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Independent Auditors’ Examination Report on the Restated Consolidated Summary Statement of
Assets and Liabilities as at December 31, 2024, March 31, 2024, 2023 and 2022 and Restated
Consolidated Summary Statement of Profits and Losses (including other comprehensive income),
Restated Consolidated Summary Statement of Cash Flows and Restated Consolidated Summary
Statement of Changes in Equity, the Summary Statement of Significant Accounting Policies, and
other explanatory information for the nine month period ended December 31, 2024 and each of the
years ended March 31, 2024, 2023 and 2022 of Skyways Air Services Limited (formerly known as
“Skyways Air Services Private Limited”) (collectively, the “Restated Consolidated Summary
Statement”)

To

The Board of Directors

Skyways Air Services Limited

(formerly known as ‘Skyways Air Services Private Limited’)
RZ 128-129A, Mahipalpur Extension, NH-8,

New Delhi-110037, India,

Dear Sirs,

1. We Bhagi Bhardwaj Gaur & Co., Chartered Accountants (“we” or “us” or “BBG") have examined (as appropriate,
refer below paragraph 6 below) the attached Restated Consolidated Summary Statement of Skyways Air Services
Limited (formerly known as “Skyways Air Services Private Limited”} (“the Company”) and its subsidiaries and
associates (the Company, its subsidiaries and associates together referred as “the Group”) as at and for the nine month
pericd ended December 31, 2024 and each of the years ended March 31, 2024, 2023 and 2022 annexed to this report
and prepared by the Company for the purpose of inclusion in the draft red herring prospectus (“DRHP”) in connection
with its proposed initial public offer ('IPO’) of equity shares of face value of INR 10 each of the Company (“"Equity
Shares”) comprising a fresh issue of Equity Shares and an offer for sale of Equity Shares held by the selling shareholders
(the “Offer”). The Restated Consolidated Summary Statement, which have been approved by the Board of Directors
of the Company at the meeting held on June 23, 2025, have been prepared in accordance with the requirements of:

a) Section 26 of Part | of Chapter |ll of the Companies Act 2013 (the "Act");

b) relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2022) issued by the Institute of Chartered
Accountants of India (“ICAI”) as amended from time to time, (the “Guidance Note”).

2. The preparation of the Restated Consolidated Summary Statement, which are to be included in the DRHP is the
responsibility of the Management of the Company. The Restated Consolidated Summary Statement have been
prepared by the management of the Company on the basis of preparation stated in paragraph 2.01 of Annexure V to
the Restated Consolidated Summary Statement. The Management's responsibility includes designing, implementing
and maintaining adequate internal control relevant to the preparation and presentation of the Restated Consolidated
Summary Statement. The Management is also responsible for identifying and ensuring that the Group complies with
the Act, ICDR Regulations and Guidance Note.

3. We have examined such Restated Consolidated Summary Statement taking into coensideration:

a) The terms of reference and terms of our engagement agreed with you vide our engagement letter dated January
02, 2025, requesting us to carry out the assignment, in connection with the proposed IPO of the Company;

b) The Guidance Note also requires that we comply with ethical reguirements of the Code of Ethics issued by the ICAL;

c) Concepts of test checks and materiality to obtain reasonable assurance based on the verification of evidence
supporting the Restated Consolidated Summary Statement; and
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d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

4. The Company proposes to make an initial public offer which comprises of fresh issue of its equity shares of Re. 10
each and offer for sale by certain shareholders' existing equity shares of Re 10 each at such premium arrived at by the
book building process (referred to as the ‘Issue’), as may be decided by the Company’s Board of Directors.

5. These Restated Consolidated Summary Statement have been compiled by the management of the Company from:

a. Special Purpose Interim Consolidated Financial Statements of the Group as at and for the nine-month period ended
December 31, 2024 prepared in accordance with Indian Accounting Standard (referred to as “Ind AS") 34 “Interim
Financial Reporting”, specified under section 133 of the Act and other accounting principles generally accepted in India
(the “Special Purpose Interim Consolidated Financial Statements”) which have been approved by the Board of
Directors at their meeting held on June 23, 2025,

b. Audited Special Purpose Consolidated converged Ind AS financial statements (based on the previously issued
audited financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2006, as
adjusted for the differences in the accounting principles adopted by the Company on transition to the Indian
Accounting Standards  Ind AS) of the Group as at and for the financial years ended March 31, 2024, March 31, 2023
and March 31, 2022 prepared in accordance with the Ind AS as prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India (the “Special Purpose Consolidated Ind AS Financial Statements”), which have been approved by the
Board of Directors at their meeting held on June 23, 2025.

¢ Audited consolidated financial statements of the Group as at and for the years ended on March 31, 2024, March 31,
2023 and March 31, 2022 prepared in accordance with Accounting Standard (referred to as “AS”) as prescribed under
Section 133 of the Act, read with Companies (Accounting Standards) Rules 2006, as amended, and other accounting
principles generally accepted in India, which have been approved by the Board of Directors at their meetings held on
September 28, 2024, September 27, 2023 and September 28, 2022 respectively.

€. For the purpose of our examination, we have relied on:

a. Auditor’s report issued by us dated June 23, 2025 on the Special Purpose Interim Consolidated Financial Statements
of the Group as at and for the nine months’ period ended December 31, 2024 as referred in Paragraph 5(a) above,

b. Auditar’s report issued by us dated June 23, 2025 on the special purpose consolidated converged Ind AS financial
statements of the Group as at and for the years ended March 31, 2024, March 31, 2023 and March 31, 2022 as referred
in Paragraph 5(b) above,

¢. Auditor’s reports issued by us dated September 28, 2024 and September 27, 2023 on the consolidated financial
statements of the Group as at and for the years ended March 31, 2024 and March 31, 2023 respectively, as referred
in Paragraph 5(c) above, and

d. Auditor’s reports issued by the previous auditors (the “Previous Auditors”), dated September 28, 2022 on the
consolidated financial statements of the Group as at and for the year ended March 31, 2022, as referred in Paragraph
5(c) above,

7

a) As indicated in the audit report referred to in para 6{a) above, we did not audit the financial Statements of the 7
subsidiaries for the nine month period ended December 31, 2024, which have been audited by other auditors, and
whose reports have been furnished to us by the Company’s management, whose financial statements reflect total
assets, total revenues and net cash inflows / {outflows) for the relevant period as mentioned below:-




(INR lacs)

_Particulars l __ Asatand for nine months period ended December 31,2024
Total Assets 7,096.10
__ Total Revenue B 23,279.30
Net eash inflows / (outflows) 164.12 —

b) As indicated in the audit report referred to in para b(c) above, we did not audit the financial Statements of the 2
and 10 subsidiaries each of the years ended March 31, 2024 and 2023 respectively, which have been audited by other
auditors, and whose reports have been furnished to us by the Company’s management, whose financial statements
reflect total assets, total revenues and net cash inflows / (outflows) for the relevant period as mentioned below:

(INR lacs)
As at and for the year ended

Particulars As at and for the year ended

March 31, 2024

March 31, 2023

Total Assets ' 1,177.43 12,298.69
Total Revenue 1,998.69 42,754.72
Net cash inflows / (outflows) (12.15) 783.83

¢) As indicated in the audit report referred to in para 6(c) above, the financial Statements of the 4 and 3 subsidiaries
each of the years ended March 31, 2024 and 2023 respectively, whose financial statements reflect total assets, total
revenues and net cash inflows / (outflows) for the relevant period as mentioned below have not been audited:

(INR lacs)
[ Particulars As at and for the year ended As at and for the year ended
e ] March 31, 2024 March 31, 2023
Total Assets ‘ 4,707.62 1,266.46
Total Revenue ,' 7,843.08 4,079.28
Net cash inflows / (outflows) | (51.51) 362.86 i ;

8.

a. As also indicated in audit reports referred to in Para 6(a) above, the financial statements and other financial

information in respect of 2 associates of the Company as at and for the nine months period ended December 31,2024,

whose Group's share of net profit included in the Consolidated Financial Statements of the Group is as below have

not been audited:

.__ Particulars S
Group's Share of Net Profit |

_ (INR lacs)
For nine months period ended December 31, 2024 |
28.57 |

b. As also indicated in audit reports referred to in Para 6(c) above, the financial statements and other financial
information, in respect of 1 associate of the Company as at and for the year ended March 31, 2024 and 2023, whose
Group's share of net profit included in the Consolidated Einancial Statements of the Group is as below have not been
audited:

: W - (INR lacs)
| For the year ended March 31, 2024 | For the year ended March 31, 2023
0.69 8.15

i Pa;aal_;‘gr-s__.
Group's Share of Net Profit

9. In respect of the entities mentioned in Paragraph 7 above, the auditors as listed in “Annexure A” have examined
the restated summary Statement of the respective entities included in these Restated Consolidated Summary
Statement for the respective years and have confirmed that these restated summary Statement of the entities:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended March 31,2024, 2023 and 2022 to reflect the
same accounting treatment as per the accounting policies and grouping/classifications followed as at and for the nine-
month period ended December 31, 2024;

b. there are no qualifications in the auditors' reports on the audited financial Statement of the Company as at
December 31, 2024, March 31, 2024, 2023 and 2022 and for the nine-month period ended December 31, 2024 and




each of the years ended March 31, 2024, 2023 and 2022 which require any adjustments to the Restated Summary
Statement; and

¢. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

10. Based on our examination and according to the information and explanations given to us, and also as per the
reliance placed on the examination report submitted by the other auditars, we report that the Restated Consolidated
Summary Statement of the Group:

i. have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retraspectively in the financial years ended March 31, 2024, 2023 and 2022 to reflect the
same accounting treatment as per the accounting policies and grouping/classifications followed as at and for the nine-
month period ended December 31, 2024;

ii. there are no qualifications in the auditors' reports on the audited consolidated Ind AS financial Statement of the
Company as at December 31, 2024, March 31, 2024, 2023 and 2022 and for the nine-month pericd ended December
31, 2024 and each of the years ended March 31, 2024, 2023 and 2022 which require any adjustments to the Restated
Consolidated Summary Statement.

iil. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

11. We have not audited any financial Statement of the Group as of any date or for any period subsequent to
December 31, 2024. Accordingly, we express no opinion on the financial position, results of operations, cash flows and
statement of changes in equity of the Group as of any date or for any period subsequent to December 31, 2024.

12, The Restated Consolidated Summary Statement do not reflect the effects of events that occurred subsequent to
the audited financial Statement mentioned in paragraph 6 above.

13. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial Statement referred to herein.

14. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

15. Our report is intended solely for use of the Board of Directors of the Company for inclusion in DRHP to be filed
with Securities and Exchange Board of India, National Stock Exchange of India Limited, BSE Limited and the Registrar
ot Companies in connection with the proposed IPO. Our report should not be used, referred to, or distributed for any
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come,

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
ICAl Firm Registration Number: 007895N

Sk

per Mohit Gupta
Partner .
Membership No: 528337

UDIN: 25528337BMLNAS6982

Place: New Delhi
Date: June 23, 2025



Annexure A

List of the financial statements and other financial information in relation to the Company's subsidiaries and
associates, which are audited by the other auditors for the respective period/ year ended and included in the Restated
Consolidated Summary Statements of the Group:

Name of the Entity

Relationships

Name of Audit Firm

Period examined

| by other auditors
Subsidiary 5.K. Singla & Associates : Nine months Period
| ended  December
Skyways SLS Cargo Services LLC (Dubai] A | 31,2024
Subsidiary S.K. Singla & Associates Nine months Period |
Skyways SLS Logistik Company Limited ended December
| (Vietnam) Bos e e =g — 31, 2024
Subsidiary S.K. Singla & Associates Nine months Period
| Skyways SLS Logistik Co. Limited (Hong ended  December
| Kong) : B 31, 2024
I Subsidiary S.K. Singla & Associates Nine months Period
! ended  December
| RIV Worldwide Limited JL - 31, 2024
Subsidiary S.K. Singla & Associates Nine manths Period
ended  December
Bolt Freight INC 31, 2024
Subsidiary S.K. Singla & Associates Nine months Period
Skyways SIS Logistik Co., Limited ended  December
(Cambodia) 31, 2024
| Subsidiary S.K. Singla & Associates Nine months Period
ended December
| Skyways SLS Logistik GMBH o | 31,2024
Skyways SLS Logistik Company Limited | Subsidiary GAA Auditing & Appraisal | Year ended March
| (Vietnam) Company Limited 31, 2024
| Skyways SLS Logistik Co. Limited (Hong | Subsidiary Chow Kin Wing CPA | Year ended March
Kong) (Practising) 31, 2024
Brace Port Logistics Limited Subsidiary Girish Mangla & Co. Year ended March
[ 31, 2023
'| Farin Container Line Private Limited Subsidiary Girish Mangla & Co. Year ended March
- - S 131, 2023 |
Hubload SLS Services Private Limited Subsidiary Girish Mangla & Co. Year ended March
31, 2023
| Northport Logistics Private Limited Subsidiary Girish Mangla & Co. Year ended March
" - il - 31' 2023 — =l
Phantom Road Express Private Limited | Subsidiary Girish Mangla & Co. Year ended March
| 31, 2023
Skart Global Express Private Limited | Subsidiary Girish Mangla & Co. Year ended March
' 31,2023 i
Skyways SLS Logistik Private Limited Subsidiary Girish Mangla & Co. Year ended March |
31, 2023
SLS Logistik Academy Private Limited Subsidiary Girish Mangla & Co. Year ended March
31, 2023
Surgeport Logistics Private Limited Subsidiary Girish Mangla & Co. Year ended March
- - ) 31, 2023
Skyways SLS Logistik Company Limited | Subsidiary | International Auditing & | Year ended March
(Vietnam) valuation Company | 31, 2023

Limited - Ho Chi Minh City

Branch




Skyways Air Services Limited (Formerly known ac Skyways Alr Services Private Limited)
CIN: U74899DL1964PTCO19666

.lmmxuu 1

of Assets and Liabilities
mﬂml_n;y_u lacs unless otherwise stated

Particulars

Notes As at As at As at s at
31, 2024 March 31, 2024  March 31, 2023 March 31, 2022

Assets
Man-current assets
Property, plant and equipment
Capital work-in-progriss
Goodwil
Gtner intanginle assets
Intangihe assers under dyvel oprment
Aight-al-use assets
Financial assels
{1} Invastmants
L) Gtaer financial assets
Income tax assets (net)
Peferred tas assets {net)
Oirer nan-current ascets
Tatal non-current assels

Curront assets
lwsentonas
#inancial assers
(1) Investments
() Trade recevabies
(i) Cash and cash equivalents
{iv) Bank batanices other than (i) above
{¥) Laens
{vi} Other hnancisl assers
Citrer current assets
Tatal current assets

Tatal asscts

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equty
Equity attributabie ta equity holders of the parent

Mon Controlling Interest

Total eguity

Non-current liapilities
Financial kagilitss
11} Borreeings
Lease lapdities
[111) Ceper Minancial labilbes
Brovisions
Total nen-current labilities

Current liabilities
Financial hapdoes
I sger""mg!

{1} Trade paysbies
(&) total putstan ding gues of micro and small enterprises
(b total putstanding duesof creditors sther than micre and small enterprises

() Qnes financiat liabilites
Other current liabidibes
Provisions

Currant tas kanilities: [net)
Total current liab

Tutal Nabilities

Total equity and liabilities

The anove Statement should be read with the Annexure V - Significant Accounting Policies ang Other Explanatory Notes 1o Restated Consolidated Summary Statements, &

o Audited Consolidated Financial Statements.and Annexiine VI - Notes ta Restated © Ai d Si ¥

i 7,887 41 T041.08 4,303.66 3,364.30
a 4,385.46 2,957.40 1,268,137 245.54
4 2,087.00 1,748,486 447.70 +47.79
L] 1.239.81 117615 1,149.28 620,43
4 1,586,490 1,039,598 163.32 -
5 454.50 559.8% B44.42 7543
B 10319 3759 36.80 28.65
+ 5,528.98 4,156.41 3410.60 3,415,390
] 1.337.32 706.25 1,266.52 1,229.00
g 697 13640 345.38 20L.78
10 .84 2.07 i
16,750.39 20,729.85 13,312.84 #,619.31
u 7536 a0.72 =
-3 2,598,856 1,852.36 & -
12 28,759.73 31,803.65 14,594,398 25,231.88
11 7,150.81 7,015.09 5,460,349 701316
14 11,510.14 13,386.27 8,851.38 1,730.08
15 134.97 5¢.28 65,72 104,10
7 1,936.61 597,13 28528 105 61
i 5.577.08 1.459.92 223717 $37.45
58,743.57 58,305.42 31,515.82 36,842.25
— 0349396 7903537 ___A4828.07 _ 4647186
16 521874 1,043,865 1,043.55 216,75
¥ ) 12,0729 14,382.13 13,574,868 260558
17,290.23 15,415.78 12,518.51 9,824.43
-5 217981 504.58 252 84
6,598.50 3,i79.81 504.98 i62.84
23.B88.83 18,605.5% 13,023.48 10,087.27
18 BOTL 43 6,742.94 1,924,322 1,421.40
19 310.63 450,44 57718 57.90
20 567.11 135.60 4L.07 6313
21 453,87 366.59 179.29
9,405.06 7,695.59 2,721.76 1,638.09
18 34,150.72 28,990.59 15,578.18 14,518.93
1 nre2 176.93 14711 17.06
a2
143.05 184.23 56,34 20.58
15.687.77 20.751.55 11,458.27 1824768
a0 3843 43.38 - -
k| 1,249.32 2,068.03 1,337,320 HAL44
21 261,55 455.98 405.53 402.22
8 524 RO S0 199.7% 197,30
52,200.07 52,734.19 19,083.52 34,746.20
61,605.13 60,4235.78 31,805.28 36,384.29

8549395 79,035.37 44, B28.77 A48,471.56

Wl - 5t of Restat t Adjustmenis

Fhe above restated consolidated statement of assets and labilities should be read In conjunction with the accompanymg notes

As pacaur repont of even date

For Bhagi Bhardwa) Gaur & Co.
Chartared bcrounanty
ICAl Firm Requsiralion Wumoer. 007895N

per Maohit
Partnes
Memtersnip N& 526337

Place WNew Delhi
Date. Jure 13, 2025

Far and on behall of the Board of Diractors of

Skyways Alr Services Limited (Farmerdy known as Skyways &ir Services Private Limited)

Yz

! £l Tarun Sharma
Managing Cirector Whale Tisne D
DiN - 520359 DIMN - 06501856

Wiace:fiew Delhi Place:hew Delty
Date: june 23, 2025 Date: Jure 23,2025

| shu Chhabra Hitesh Kumar
Whaole Time Direcvor 8 Chief Financial OMicer Company Secrotary & Compliance Officer
Ol - 001856 Memberstp Number - 433286
Piaco:few Delni Place New Dol

Uate: June 23, 2025 Dates Jure 23, 2025




Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited)

CIN: U74B95DL1984PTCOL9666

Annexure II
L= lid 5 of Proft and Loss
All amounts are in INR lacs unless otherwise stated

Particulars Notes Period ended Yeuar ended Year ended Year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
I Income
Revenue fram operations 24 1,63,722.12 1,28,911.01 1,48,412.31 1,65.856.31
Other income 25 1,857.20 2,760.58 1,198.53 575,32
Total income (1) 1,65,579.32 1,31,680.59 1,49,610.84 1,66,431.63
Il Expenses
Cost of services 26 1,47,560.70 1,13,725.85 1,31,585.34 1,50967.69
Purcnases of stock-in-trage ) BE.74 1.93 5 -
Changes in inventories of Leck m lrade 28 {34.64) 0.10 - -
Employee benefits expense 29 6,301.86 &,553.86 6,102.50 4 621.56
Financa costs 3o 2,088.22 L.A77.40 1,216.07 B00.01
Deprediation and amurtization expense 31 965.06 548,55 £55.66 283,35
Other expenses 3z 345120 3,755.54 4,851.45 3.415.76
Total expenses (11} 1,60,419.14 1,26,843.23 1,44,321.46 1,60,099.37
Il Restated Profit before share of net profits from Investments 5,160,18 4,837.36 5,289.38 6,332.26
accounted for using equity method and tax (I - IT)
IV Share of net profit of associates (net of tax) 28,57 0.69 B.15 7.79
vV Restated Profit before tax (1I11+1V) 5,188.75 4,838.05 5,297.51 6,340.05
Yl Tax Expense:
Current Lax 33 1,422.26 1,346.90 1,852.74 1,820,112
Deferred tax 33 82.74 41.80 [145.48) [Ba.45)
Total tax expense (VI) 1,505.00 1,388.70 1,507.26 1,735.67
VIl Restated Profit for the pericd/year (V- VI) 3,6H3.75 3,449.35 3,790.27 4,604, 38
VIIL Other comprehensive income / (loss)
{1} Items that will net be reclassified to profit or loss
- Remeasuremant gain [ {loss) of the defined benefit plan {51.55) [74.85) (17.93; 3324
= Income tax relating to these tems 12.98 18.84 {rem {0.993
(i} herms thay will be raclassified to profit or loss
= Exchange differences in transiating the financial Informatien of foreign operations 135.95 {Z7,55) E6 40 {3.00)
Restated Total other comprehensive income / (loss) for the period/ year (i+ii) §7.38 {83.56) 46.57 29.25
1% Restated Total pret ive income / (loss) for the period/year (VII+VIIL) 3,781.13 3,365.79 3,H36.84 4,633.63
Restated Profit for the period/year attributable to:
- Equity hoiders of the parent 3,046,116 3,125.00 3.502.15 4,466,561
= Nan-controlling Interests 637.59 324.35 288.12 137,77

Restated Other comprehensive income / (loss) for the period/year attributable to:

- Equity nolders of the parent {110.06} (59.42) 35.21 27.43
= hon-controlling interests 207,44 (24.14) 1136 1.82
Restated Total comprehensive income for the period/year attributable to:
= Equity holders Gf the parent 2,936.10 3,065.58 3,537.36 4,454 04
= Non-controlling interests B45.03 i00.21 299.48 138.59
Restated Earnings per equity share of face value of INR 10 each attributable
to eguity holders of the Company (EPS)
Basic EPS (in INR) 5.84 5.39 6.98 9.18
Diluted EPS (in INR) 5.84 5.99 6.98 9.18
The abgye Statement should be read with the Annexure ¥ - Significant Accounting Policies and Other Explanatory Notes ta C dated Summary 5t WS, A Vi -5t 1t of Restatemant

Agjustments to Audiled Consolidated Financial Statements and Annexure Vi1 - Notes to Restated C tid Summary St

The above restated consolidated statement of grofit and loss should be read in conjunclion with accompanying nates.

As par gur report of even ¢

te

For Bhagi Bhardwaj Gaur &k Co.
Chartered Accountants
1CAL Firm Registration Mumber: DOTES5K

Place: New Delf
Date: June 23, 2025

For and on behalf of the Board of Directors of
Skyways Alr Services Limited (Formerly known as Skyways Air Services Private Limited)

Yeor.

Tarun Sharma

-~

hpal Sharma

Managing Director Whaole Time Director
DN - 00520353 DIN - DB501856
Place: New Deihl Flace!New Delh|
Date: June 23, 2025 Date: June 23, 2025

o= A e

H

Whate Time Director & Chief Financial Officer Company Secretary & Compliance Officer
DIN - 09018796 Membersnip Numoer - A33286
Place:New Delhi Place :New Dethi

Cate: lune 23, 2025 Date: June 23, 2025




Skyways Air Services Limited (Formerly known as Skyways Air Services Private Limited)

CIN: U74899DL1984PTCO19666

Annexure 111
Restated Consolidated Statement of Cash Flows
All amounts are in INR lacs uniess otherwise stated

Particulars

Feriod ended
December 31, 2024

Year ended
March 31, 2024

Year ended
March 31, 2023

Year ended
March 31, 2022

A. Cash flow from Operating activities
Restated Profit before tax
Adjustments to reconciie restated profit before tax to net cash flows;
Depreciation and amaortisation expensea
Unrealised foreign exchange {(gain) / loss (net)
(Gan}/Loss on disposal of property, plant and equipment
Property, plant and equipment written off
Net gain on sale of investment in subsidianas
Interest iIncome
Finance cost
Unrealised gain on current investments measurad at FVTRL
Realised gain on current investmeants measured at FVTPL
Liabilities written back
Trade ang other recevable balances written off
Aliowance for expected credit loss
Impairment allowance for doubtful advances
Share of {profit)/loss of associates
Waorking capital adjustments:
{Increase)/ Decrease in trade receivables
{Increase)/ Decrease in inventories
({Increase)/ Decrease in ather financial assets
{Increase)/ Decrease in other assets
Increase/ (Decrease) in provisions
Increase/ (Decrease) in trade payable
Increase/ (Decrease) in ather financial [ability
Increase/ (Decrease) in cther liability
Cash generated from operations
Incame tax paid {net}
MNet cash inflow from Operating activities

B. Cash flow fram Investing activities

Purchase of property, plant and equipment

Purchase of intangible assets

Payment towards acquisition of subsidiary (net) (Refer note 41)
Froceeds from sale of investment in mutual funds

Purchase of investment in mutual funds

Furchase of investment in subsidiaries

Pruceeds from sale of investment in subsidiaries

Lean to emplaoyees

Loan to others

Bank withdrawal / {deposit) not considered as cash and cash equivalents (net)
Interest recelved

Net cash gutflow from Investing activities

C. Cash flow from Financing activities
Proceeds from issue of shares
Interest paid

Froceeds from [ssue of shares to Non Contrelling shareholders (net of dividend paid)

Proceeds from borrowings

Repayment of borrowings

Payment of principal portion of lease liabilities

Payment of interest on lease liadilites

Share Issue expenses

Dividends pa:d

MNet cash inflow /(outflow) from Financing activities

MNet increase/{decresse) in cash and cash eguivalents (A+B+C)
Cash and cash egquivalents at the beginning of the period/year
Excnange difference on translation af forgign currency cash and cash equivalents
Cash and cash equivalents at the end of the period/year

5,188,753 4,838.05 B.297.53 6,340,085
965.06 888,55 555.66 253.35
26.90 (112.38) (135.68} 7.19
5.71 [9.42) (0.21) (5.00)
- 17.68 2.38 -
(424,44} (600,81} - -
{1,137.65) {1,435.05) (#23.53) (539.57)
2,088.22 1,877.40 1,216.07 £00.01
[126.51) (52.35) g -
- [7.95) - -
(30.11) (327.83) (203.37) [0.63)
6.26 61.18 8,70 i8.74
78.06 25.06 806,18 220.26
125.67 100.00 * E
{28.57) 10.69) (B.15) (7.79)
3.301.19 (14,482.08) 10.031.76 {10,164.85)
(34.64) 0.10 - -
11.639.09) 650.43 (199.17) (49.37)
{3,057.93) (B3.65} {1,585.69) (145.14}
28.61 49,51 653.07 469,48
15,244,593} 8,328.33 (6,549.28) 6,254.86
427,58 136.91 (22.08) 33,99
(626.62) 75.20 354.85 351.89
{308.48) (63.81) 8,945.06 3,897.47
{1,893.07) (840.36] (1,786.53) (1,609.57
(2,201.55) (904.17) 7,158.53 2,087.90
13,720.02) (4.659.71) (2,218.76) (961.61)
{796.75) [984.95) [1,048.29) (266.08)
(413.08) (3,4668.4%) - -
. 757.95 . 2
{520.00) (2,650.00) -
137.13} a $ -
989.68 1,368.40
(21.38) 102,77 3615 (7.79)
(59.72) - - -
674.70 (4,508.00) (4,500,26) (1,013.89)
1,266:29 940.68 514.99 540.96
(2,637.41) (13,101.29) (7,616.17) [1,728.41)
- - 31863 266,19
(2,043.91) (1,810.5@) (1,149.74) {790.99}
1,182.25 338.85 (57.34) 3.36
B,307.08 19,517.33 2.812.88 5,795.92
(1,860,027 (2,148.2¢0) (1,650.83) (1,453.67)
(148,751 1152.78) (117.36) [37.05)
(37.99) (56.63) (60.83) (2,70
(0.70) 13.99) 1.91) &
(417.45) {150.00) (1.160.00) (1,200.00)
4,980.50 15,534.08 (1,066.50) 2,583.06
141,54 1,528.62 (1,524.14) 2,942,585
7.015.09 5.480.39 7.012.18 4,076.40
(5.82) 6.08 (7.53) (65.79)
7,150.81 7,015.09 548039 7,012.16
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Annexure III

B tad O lidatad Stat

t of Cash Flows
All amounts are in INR lacs unless otherwise stated

Peried ended

Particulars December 31, 2024

Year ended
March 31, 2024

Year ended
March 31, 2023

Year ended
March 31, 2022

Components of cash and cash equivalents
Haiances with banks (refer note 13)

= Qn current account 1,867.96 1,245.49 1,B48,11 1,057.61
- in deposit account (with original maturity of 3 months ar less) 3,665.87 4,612.63 2,595,710 2,B37.98
- in gpverdraft account 1,528.91 1,096.27 989,20 3,094.52

- in dividend account 0,19 * ~ ]
Cash in hand (refer note 13} B7.88 60.70 47.38 22.05
7,150.81 7.015.08 5 480,39 7,012.16

The above Statement should be réad with the Annexure V - Significant Accounting Policies and Other Explanatory Notes Lo Restated Consolidated Summary Statements, Annexure VI - Statement
of Restatement Adjustments to Audited Consolidated Financial Statements and Annexure VI - hotes to Restated Consolidated Summary Statements

The above restated consolidated cash flow statement has been prepared under Indirect method as set out in Ind A5-7 "Statement of cash flows".

The above restated consshidated statement of cash flows should be read In conjunction with accompanying notes.

As per our repaert of even date

For Bhagi Bhardwaj Gaur & Co.
Chartered Accountants
1CAl Firm Registration Number: DO7H95N

Partner
Membership No. 528337

Place: New Delhi
Date: June 23, 2025

For and on behalf of the Board of Directors of

Skyways Air Services Limited (Formerly known as Skyways Air Services Private Limited)

Yashpal Sharma
Managing Director
DIN - 00520359

Place:New Delhl
Date: June 23, 2025

/ :
Himanshu Chhabra

Whole Time Director & Chief Financial Officer
DIN - 09018796

Place:New Delni
Date; June 23, 2025

W

Tarun Sharma
Whole Time Directar
DIN - 06501856

Place:tvew Dalhl
Date: June 23, 2025

-

Hitesh Kumar
Company Secretary & Compliance Officer
Membersnip Number - A332856

Place:New Delhi
Date: June 23, 2025
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Annexure IV
Retsated Consolidated Statement of Changes in Equity
All amounts are in INR lacs unless oth se stated

a. Eauitv share capital

Particulars HNote A it
Equity shares of INR 10 gach issued, subscribed and fully paid
As at April 01, 2021 17 21.00:000 210.00
Cranges in equity share capital during the year B25Q 875
fs at March 31, 2022 17 21,08,750 218.75
Changes in equity share capitsl duning the year B 24 B33 B74.50
As at March 31, 2013 17 2%,33.648 1,043.65
Cranges in equity share cagpital during the yvear - -
As at March 31, 2024 17 29,33.648 1,043.65
Changes in equity share capital during the period 2178 a1
As at Decembar 31, 2024 17 4,46,79,568 5,218.24
b, Other aguity
Period ended December 31, 2024
Attributable to t uity holders of the parent
Other (tems of Other
Reserve and Surplus c"m:":‘:::’}“ Non 1y
Particulars Total Controlling Tu’:duil‘:“
Interest
General Securities Retnined Statutory Foreign currancy
reserve premium earnings reserve translation reserve
Balance as at Apeil D1, 2024 135.88 534.42 13,641.54 18.13 51756 14,382.13 3,179.81 17,561.94
Restated Profil for the pericd - - 3.046.16 - 13595 3,182,111 637,59 3.419.70
Other comprefisnsive incomes{lecc) for the pericd, net of income - S (245,07} = - 1234601} 207,44 (38,57)
d Total comp Ive Income for the perlod - - 1,800.15 - 135.95 2,936.10 B45.03 3,781.13
Less: Bonus issued duning the period (129,11} [534.42) (3,511.06) - - (4,174.59) = (4,174.59)
Less’ Dividend Faid during the period = - (417,46} = = |417.46) - (ALT7.48)
Less Share issue eaperse - - (00 = = [{08ee4) = (o.ro)
Aod/Less. Addition/{withdraw!) of non-controlling: Interest (NCL} - - - - = = L,920.27 1,920.27
agd/Less: Transaction with nor-controlling interest (NCI) - E (653,39} = = |653.38) 653.39 -
Agd/Less. Intra Head Transfer - - (20,75} 20.75 - - - -
Balance as at December 31, 2024 6.77 = 11,838.73 36.88 187,71 12,072.059 5,598.50 18,670.59
Year ended March 31, 2024
Attributable to the equity holdars af the parent
Other items of Other
Reserve and Surplus “"'::::r::ﬂ“ Non Total Gt
Particulars Tatal | Controlling o8 9"'"
| Interest T
General Securities Retained Statutory Foreign currency |
reserve premium Earnings reserve translation reserve
Balance as at April D1, 2023 135.88 534,42 10,715.33 9.92 79.31 L1,474.86 504.98 11,979.84
Bestated Frofit for the year - . 3,125.00 ‘ (27.55) 3,097.45 | 324.35
Other comprenensive [ncome/({loss) for the year, net of income = - (31,87} = 5 (31873} (24,14}
d Total compreh Ive Income for the year - - 3,003.13 - {27.55) 3,065.58 300.21 3,365.79
Less: Dhvidend Paid during the year - - {150.00) - - [150.00) - (150.00)
Less Share issue expense - - (3,99 - - (3.99) 2 13,99
Add/Less: Addition/{withdraw!) of non-controiling interest (NCI) - = = = = = 2,370.30 2,370.30
Add/Less: Transaction with non-centrolling Interest (NCI1) = = (4.32) = - {2.32) 4.32 -
aad/Less: Intra Head Transfer - E (8.21) B2l = = =
Balance as at March 312024 135.68 534.42 13,641.94 18.13 51.76 14,382.13 3,175.81 17,561.94
Year ended March 31, 2023
[ to th ity holders of aren 1
Other items of Other |
Comprehensive
Reserve and Surplus MNaon
i
Particulars i Tatal Contralling Total Other
equity
T Interest |
Genaral ith Retained ¥ Forelgn currency |
reserve premium earnings reserve translation reserve
Balarce as at April 01, 2022 917,13 259.44 5,413.51 .69 12.91 9,605.68 262.84 9,868.52
Restpied Profit far the year - L 3,502.15 - - 3,502.15 288,12 3,790,27
Other comprehensive income/{loss) for the year, netof income - x (31:19] . £6.40 25:21 13,34 4657
d Total compr ive Income for the year = = 3,470.96 - 66,40 3,537.36 299,48 3,836.84
Agd: Issue of equity shares during the year = 274.95 - - - 2T4.98 - 274.93
Less: Bonus issued during Tne yesr (751.25)| - - - - (781,25) 5 {781.25)
Less: Dividend Pald during the year - . [1,160.00) - . (1,160.00) - (1,600
Less: Share issue expense - b (1.51] = - (1.81) 5 {1.94})
Addfess: Addition/(witkdrawl) of non-controlling interest (KCI) - - - - - - (57,34 {57.34}
Add/Less: Intra Head Transfer - - {7.23) 7233 - - - -
|Balance as at March 31, 2023 135, 534,42 10,715.33 9.92 79,31 11,474,856 504,98 11,979.84 |
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Annexure 1V
[

of Changes in Equity
All amounts are in INR Jacs unless otherwise stated

Year ended March 31, 2022

ttributable t egquity holders of
Qther items of Other
Comprehensive
Reserve and Surplus MNon
Particulars Hiesme Total Controlling | Total Other
equity
Interest
General Securities Retalned Statutory Foreign currency
reserve premium earnings TesSErve translation reserve

Balance as at April 01, 2021 917.13 = 5,119.16 - 15.91 6,052.20 119.88 6,172.08
Restatee Profit for the year - ;2 4,466,561 - - 4,465 61 L3777 4,604.38
Other comprehensive income/{lsss) for the year, net of income - - 43 - {3,001 27.43 1,82 29,25

Tatal pret ive income for the year - L 4,497.04 - (3.00) 4,454.04 139.59 4,633.63
Agd. Issue of equity shares during the year - 259.44 - - - 455,44 - 259.44
1255 Dividend Paid during the yesr - - [ 1,200.00) - (1200003 - (1,200.00)
Less: Share {ssup sxpense = i * - = .3 =
Acd/Less: Additior/{withirawl] of fran-controiling interast [MNCT) - - - - - 237 3.37
Acd/Less. Intra Huad Transfer - - (2.68) 2.69 - - - -
Balance as at March 31, 2022 917.13 259.44 8,413.51 2.69 9,605,568 9,86H.5
The above Statement should be read with the Annexure V - Sigraficant Accounting Politles and Other Explanatory Notes to Restated ¢ ligh Summary . Annexure VI - Statement of Restatement Adjustments
to Audited Consclidated Financial Statements and A VII - Notes to R [« ed Summary Statements

The anove restated consolidated stalement of charges in eguity should be read in conjuncticn with accompan ying notis,
Ag per our report of even date
For Bhagt Ahardwaj Gaur & Co.

Chartered AccUuntants
ICAL Firm Ragistration Number; DO7SS5N

W

ashpal Sharma
Managing Director
DIN - DC520359

Flace: hew Delsy
Date: June 23, 2025 B

Place!New Delfni
Cate: June 23, 2025

For and on hehall af the Board of Directors of
Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited)

G

Tarun Sharma

Whaole Time Directar

DIN - 06501856

Pldce:New Daln

/ ¥
Himanghu Chhabra

‘Whole Time Director & Chief Financial Gfficer
DIN - 05018796

Flace:Naw Delni
Date: June 23, 2025

Date: June 23, 2025

\sieto—

Hitesh Kumar
Company Secretary & Compliance Dfficer
Membership Number - A31286

Place;New Calnl
Date: June 23, 2025
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Annexure V
Significant Accounting Policies and Other Explanatory Notes to Restated Consolidated Summary Statements
Notes forming part of the Restated Consolidated Summary Statements

1

2.01

Corporate information

Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited) (hereinafter referred to “the Holding
Company” or “the Parent Company”) was incorporated on December 21, 1984. The registered office of the Company is located at RZ
128-129A, Mahipalpur Extension, NH-8, New Delhi-110037, India.

The Holding Company, its subsidiaries and associates (collectively referred as “Group”) are principally engaged in the providing
integrated logistics solutions other logistics services and logistics opeartions and some of the subsidiaries are engaged in providing
Training services, IT and Tech Solutions services, trading of interior decorative products and digital marketing services.

The Holding Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resolution
passed in the extraordinary general meeting of the shareholders of the Holding Company held on March 29, 2025 and consequently
the name of the Holding Company has been changed to Skyways Air Services Limited pursuant to a fresh certificate of incorporation
by the Registrar of Companies on May 05, 2025.

The restated consolidated summary statements for the period ended December 31, 2024 and year ended March 31, 2024, March 31,
2023 and March 31, 2022 are approved by the Board of Directors in its meeting held on June 23, 2025.

Summary of material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of these Indian Accounting standards (Ind-AS)
consolidated summary statements, These policies have been consistently applied to all the period/years.

Statement of compliance and basis of preparation

The Restated Consolidated Summary Statements of the Group has been specifically prepared for inclusion in the Draft Red Herring
Praspectus (the "DRHP") to be filed by the Company with the Securities and Exchange Board of India ("SEBI") in connection with the
proposed Initial Public Offer of equity shares (“1IPO”) of the Company (referred to as the “issuer”). The Restated Consolidated
Summary Statements comprises the Restated Consolidated Statement of Assets and Liabilities as at December 31, 2024, March 31,
2024, March 31, 2023 and March 31, 2022, the Restated Consolidated Statement of Profit and Loss including Other Comprehensive
Income, the Restated Consolidated Statement of Changes in Equity and the Restated Consolidated Statement of Cash Flows and the
material accounting policies and explanatory notes to Restated Consolidated Summary Statements for nine months period ended
December 31, 2024 and the years ended March 31, 2024, March 31, 2023 and March 31, 2022 (hereinafter collectively referred to as
"Restated Consolidated Summary Statements”).

These Restated Consalidated Summary Statements have been prepared to comply in all material respects with the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (""the Act"™).

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
"ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India
(“ICAI"), as amended (the “Guidance Note").

The Restated Consolidated Summary Statements have been compiled by the Management from:

a) Special Purpose Interim Consolidated Financial Statements of the Group as at and for the nine-month period ended December 31,
2024 prepared in accordance with Indian Accounting Standard (referred to as “Ind AS”) 34 “Interim Financial Reporting”, specified
under section 133 of the Act and other accounting principles generally accepted in India (the “Special Purpose Interim Consolidated
Financial Statements”) which have been approved by the Board of Directors at their meeting held on June 23, 2025.

b) Audited Special Purpose Consolidated converged Ind AS financial statements (based on the previously issued audited consolidated
financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2006, as adjusted for the differences
in the accounting principles adopted by the Company on transition to the Indian Accounting Standards - Ind AS) of the Group as at
and for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Indian
Accounting Standards (referred to as "Ind AS") as prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other accounting principles generally accepted in India (the "Special Purpose Consolidated
Ind AS Financial Statements”), which have been approved by the Board of Directors at their meeting held on June 23, 2025.

¢) Audited consolidated financial statements of the group as at and for the years ended on March 31, 2024, March 31, 2023 and
March 31, 2022 prepared in accordance with Accounting Standard (referred to as "AS") as prescribed under Section 133 of the Act,
read with the Companies (Accounting Standards) Rules, 2006, and other accounting principles generally accepted in India, which
have been approved by the Board of Directors at their meetings held on September 28, 2024, September 27, 2023 and September

28, 2022 respectively.
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Annexure V
Significant Accounting Policies and Other Explanatory Notes to Restated Consolidated Summary Statements
Notes forming part of the Restated Consolidated Summary Statements

2.02

2.03

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015, the Company adopted December 31,
2024, as reporting date for first time adoption of Ind-AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and consequently April 01, 2023, is the transition date for preparation of its statutory financial
statements as at and for the period ended December 31, 2024. Hence, the financial statements as at and for the period ended
December 31, 2024, were the first financials, prepared in accordance with Ind-AS. Upto the financial year ended March 31, 2024, the
Company prepared its financial statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, (“Indian GAAP" or “Previous GAAP").

The Restated Consolidated Summary Statement:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the nine months period ended December 31, 2024 and financial years ended March 31,
2024, March 31, 2023 and March 31, 2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the nine months period ended December 31, 2024; and

b) do not require any adjustment for modification as there is no modification in the underlying audit reports. However, those
qualifications in the Auditor's report and Annexure to the auditors’ report issued under Companies (Auditor's Report) Order, 2020,
issued by the Central Government of India in terms of sub section (11) of section 143 of the Act, as applicable, on the financial
statements for the years ended March 31, 2024, March 31, 2023 and March 31, 2022 which do not require any corrective
adjustments in the Restated Consolidated Financial Information have been disclosed in Annexure VI to the Restated Consolidated

Summary Statement.

Basis of presentation and preparation of Retsated Consolidated summary statements

The restated consolidated summary statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or
liability if market participants would take those characteristics inta account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these consolidated summary statements is determined on such a
basis, except for leasing transactions that are within the scope of Ind AS 116 'Leases' and measurements that have some similarities
to fair value but are not fair value or value in use in Ind AS 36 'Impairment of Assets'.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in
its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.

Basis of measurement

The restated consolidated summary statements have been prepared on a going concern basis using historical cost convention and on
an accrual method of accounting.
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Annexure V
Significant Accounting Policies and Other Explanatory Notes to Restated Consolidated Summary Statements
Notes forming part of the Restated Consolidated Summary Statements

2.04

2.05

2.06

Current and non-current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycle

» It is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are
classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets far processing and their realisation in cash and cash equivalents.
The Group has identified twelve months as its operating cycle.

Recent accounting pronouncement

The Ministry of Corporate Affairs has amended the Companies (Indian Accounting Standards) Rules, 2015. These amendments are as
follows:

(i) Lease liability in sale and leaseback transaction- Amendments to Ind AS 116:

The amendment to Ind AS 116 introduces new guidance for seller-lessees in sale and leaseback transactions. It specifies that after
the commencement date, seller-lessees must apply certain paragraphs to the right-of-use asset and lease liability, ensuring no gain
or loss is recognized for the right of use retained. Additionally, the amendment includes new paragraphs in Appendix C, effective from
April 1, 2024, requiring retrospective application to relevant transactions. This aims to standardize the accounting treatment and
enhance clarity in financial reporting for these transactions.

(ii) Introduction of new Ind AS 117, Insurance contracts:

The amendment introduced new Ind AS 117, which provides comprehensive guidance on the accounting for insurance contracts. This
new standard is to apply for annual reporting periods starting on or after April 1, 2024. Ind AS 117 aims to enhance transparency and
comparability in financial statements by standardising the recognition, measurement, presentation, and disclosure of insurance

contracts.
The amendments had no significant impact on the Group’s summary statements.

Basis of consolidation

The restated consolidated summary statements comprise the restated summary statements of the Holding Company, its subsidiaries
and associates as at December 31, 2024. Control is achieved when the Group is exposed, or has rights to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group
controls an investee if and only if the Group has:

* Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)

» Exposure, or rights to variable returns from its involvement with the investee, and

« The abllity to use its power over the investee to affect its returns
Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group
has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in
assessing whether it has power over an investee, including:

« The contractual arrangement with the other vote holders of the investee

« Rights arising from other contractual arrangements

« The Group's voting rights and potential voting rights

« The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights:\

holders
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Significant Accounting Policies and Other Explanatory Notes to Restated Consolidated Summary Statements
Notes forming part of the Restated Consolidated Summary Statements

2.07

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or
maore of the three elements of contral. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed of
during the period/year are included in the restated consolidated summary statements from the date the Group gains control until the
date the Group ceases to control the subsidiary.

Restated consolidated summary statements are prepared using uniform accounting policies for like transactions and other events in
similar circumstances. If a member of the Group uses accounting policies other than those adopted in the consolidated summary
statements for like transactions and events in similar circumstances, appropriate adjustments are made to that Group member’s
financial statements in preparing the consolidated financial statements to ensure conformity with the Group's accounting policies.

The restated summary statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of
the parent company, i.e., period ended on December 31, 2024 and year ended on March 31, 2024, March 31, 2023 and March 31,
2022.

Consolidation Procedure

(A) Subsidiaries:

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For
this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the
restated consolidated summary statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each
subsidiary. Business combinations policy explains how to account for any related goodwill.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory
and Property, plant and equipment, are eliminated in full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated summary statements. Ind AS - 12 "Income Taxes" applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the
Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. When
necessary, adjustments are made to the summary statements of subsidiaries to bring their accounting policies into line with the
Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

When the proportion of the equity held by non-controlling interests changes, the Group adjust the carrying amounts of the
controlling and non-controlling interests to reflect the changes in their relative interests in the subsidiary. The Group recognises
directly in equity any difference between the amount by which the non-controlling interests are adjusted and the fair value of
the consideration paid or received, and attribute it to the owners of the parent.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the
Group loses control over a subsidiary, it:
» Derecognises the assets (including goodwill) and liabilities of the subsidiary at their carring amount at the date when control
is transferred

« Derecognises the carrying amount of any non-controlling interests

» Derecognises the cumulative translation differences recorded in equity

« Recognises the fair value of the consideration received

» Recognises the fair value of any investment retained

« Recognises any surplus or deficit in profit or loss

« Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as
appropriate, as would be required if the Group had directly disposed of the related assets or liabilities

(B) Investment in associates
An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the
financial and operating policy decisions of the investee, but is not control or joint control over those policies.
The Group's investments in its associates are accounted for using the equity method. Under the egquity method, the investment
in an associate or a joint venture is initially recognised at cost. The carrying amount of the investment is adjusted to recognise
changes in the Group’s share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the
associate or joint venture is included in the carrying amount of the investment and is not tested for impairment individually.
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The statement of profit and loss reflects the Group's share of the results of operations of the associate. Any change in OCI of
those investees is presented as part of the Group’s OCI. In addition, when there has been a change recognised directly in the
equity of the associate, the Group recognises its share of any changes, when applicable, in the statement of changes in equity,
Unrealised gains and losses resulting from transactions between the Group and the associate are eliminated to the extent of the
interest in the associate.

If Group’s share of losses of an associate equals or exceeds its interest in the associate (which includes any long term interest
that, in substance, form part of the Group’s net investment in the associate), the Group discontinues recognising its share of
further losses. Additional losses are recognised only to the extent that the Group has incurred legal or constructive obligations
or made payments on behalf of the associate. If the associate subsequently reports profits, the Group resumes recognising its
share of those profits only after its share of the profits equals the share of losses not recognised.

The aggregate of the Group's share of profit or loss of an associate is shown on the face of the statement of profit and loss.

The restated summary statements of the associate are prepared for the same reporting period as the Group. When necessary,
adjustments are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an impairment loss on its
investment in its associate. At each reporting date, the Group determines whether there is objective evidence that the
investment in the associate is impaired. If there is such evidence, the Group calculates the amount of impairment as the
difference between the recoverable amount of the associate and its carrying value, and then recognises the loss as '‘Share of
profit of an associate’ in the statement of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its fair
value. Any difference between the carrying amount of the associate upon loss of significant influence and the fair value of the
retained investment less cost to sell is recognised in profit or loss.

The Group discontinue the use of equity method from the date the investment is classified as held for sale in accordance with
Ind AS 105 - Noncurrent Assets Held for Sale and Discontinued Operations and measures the interest in associate held for sale

|
|
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at the lower of its carrying amount and fair value less cost to sell.

2.08 Business combination and goodwill |
Business combinations other than those under common control transactions are accounted for using the acquisition method. The cost |
of an acquisition is measured as the aggregate of the consideration transferred measured at acquisition date fair value and the ,
amount of any non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non- |
controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. In respect to |
the business combination for acquisition of subsidiary, the Group has opted to measure the non-controlling interests in the acquiree
at the proportionate share of the acquiree’s identifiable net assets. Acquisition related costs are expensed in the year in which the
cost are incurred and the services are received, with the exception of the costs of issuing debt or equity securities that are recognised
in accordance with Ind AS 32 “Financial Instruments: Presentation” and Ind AS 109 “Financial Instruments”.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition date fair values.
For this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their
acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable. However, the
following assets and liabilities acquired in a business combination are measured at the basis indicated as mentioned hereinafter

(a) Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised and
measured in accordance with Ind AS 12 "Income Tax" and Ind AS 19 "Employee Benefits" respectively.

(b) Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition date or arise as a
result of the acquisition are accounted in accordance with Ind AS 12.

(¢) Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 "Non-current Assets Held for Sale"
and Discontinued Operations are measured in accordance with that standard.

(d) Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the related contract.
Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and
designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date.
This includes the separation of embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value
and any resulting gain or loss is recognised in profit or loss or 0CI, as appropriate.
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2.09

2.10

2.11

Functional and presentation currency
These restated consolidated summary statements are presented in Indian rupee (INR), which is the functional currency of the Group.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer, at an
amount that reflects the consideration to which the Group expects to be entitled in exchange for those goods or services. The Group
has concluded that it is the principal in its revenue arrangements because it typically controls the goods or services before
transferring them to the customers.

At contract inception, the Group assess the goods and services promised in contracts with customers and identifies various
performance obligations to provide distinct goods and services to the customers.

The transaction price of goods sold and services rendered is net of variable consideration on account of various elements like
discounts etc. offered by the Group as part of the contract.

Sale of services

Revenue from multimodal transport services, IT Services, Digital marketing services, training services rendered are recognised on the
completion of the services as per the terms of contract. Revenue towards satisfaction of a performance obligation is measured at the
amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of services
rendered is net of variable consideration on account of various discounts offered by the Group as part of the contract.

Sale of Products

Revenue from contracts with customers in respect of sale of products is recognised at the point in time when control of the goods is
transferred to the customer, generally on delivery of the goods and there are no unfulfilled obligations. Revenue towards satisfaction
of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation.

The Group considers, whether there are other promises in the contract in which separate performance obligations, to which a portion
of the transaction price needs to be allocated. In determining the transaction price for the sale of products, the Group allocates a
portion of the transaction price to goods bases on its relative standalone prices.

Interest

Interest income is recognised when it is probable that the economic benefits will flow to the Group and amount of income can be
measured reliably. Interest income is included under the head "other income” in the consolidated statement of profit and loss.

Cash flow statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of Cash Flows”, whereby profit/loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, investing and financing activities of the Group are segregated based
on the available information.
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2.12

2.13

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and short-term deposits with an original maturity
of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in
value. For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment losses.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, and any directly attributable costs of bringing an asset to working condition and location for its intended use. It also includes
the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, wherever
applicable. Items such as spares are capitalized when they meet the definition of property, plant and equipment.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment. Likewise, on initial recognition, expenditure to be incurred towards
major inspections and overhauls are identified as a separate component and depreciated over the expected period till the next
overhaul expenditure.

Subsequent costs and disposal

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
economic benefits from the existing asset beyond its previously assessed standard of performance/life. All other expenses on existing
property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to
the statement of profit and loss for the period during which such expenses are incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal
with the carrying amount of property, plant and equipment, and are recognized net within other income/other expenses in statement
of profit and loss.

Capital work in progress

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is capable of
operating in the manner intended by management, the cost of construction is transferred to the appropriate category of property,
plant and equipment. Costs associated with the commissioning of an asset are capitalised until the period of commissioning has been
completed and the asset is ready for its intended use.

Depreciation and amortisation

Depreciation on Property, plant and equipment has been provided on the straight-line method (SLM) to allocate their cost, net of
their residual values, as per useful life prescribed in Schedule II to the Act. Management’'s assessment of independent technical
evaluation/advice takes into account, inter alia, the nature of the assets, the estimated usage of the assets, the operating conditions
of the assets, past history of replacement and maintenance support. The depreciation method, asset’s residual values and useful lives
are reviewed, and adiusted if appropriate, at the end of each reporting period prospectively.

Depreciation on property, plant and equipment is calculated on straight-line method using the useful lives of the assets estimated by
management. The useful life is as follows:

Assets Useful Life
Building 60 years
Plant & Machinery 15 years
Furniture & Fixtures 10-15 years
Vehicles 08 years
Electrical Equipment 10 years
Office Equipment 03-15 years
Computer 03-06 years

Leasehold Improvements QOver lease period or life of assets
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2.14

An item of property, plant and equipment is dereocgnised upon disposal or when no future economic benefits are expected to arise
from the continued use of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between sales proceeds and the carrying amount of the asset and is recognised in statement of profit
and loss.

Depreciation methods, useful lives and residual values are reviewed at each financial year and changes in estimates, if any, are
accounted for prospectively.

Intangible assets

Goodwill
Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred over the fair value of net

identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired and all of the
liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the
reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the
gain is recognised in other comprehensive income and accumulated in equity as capital reserve. However, if there is no clear
evidence of bargain purchase, the entity recognizes the gain directly in equity as capital reserve, without routing the same through
other comprehensive income.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses, if any. For the purpose of impairment
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Company’s cash-generating
units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquire are assigned
to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually or earlier, when there is an indication
that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment
loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro
rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. An
impairment loss recognised for goodwill is not reversed in subsequent periods.

Other intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets are amortised over their estimated useful life. Software is amortised using the straight-line method over the
estimated useful life of six years or the tenure of the respective software license, whichever is lower.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of
the asset is significantly different from previous estimates, the amortization period is revised to reflect the changed pattern, if any.
Subsequent costs and disposal

Subsequent expenditure related to an item of an intangible assets is added to its book value only if it increases the future economic
benefits from the existing asset beyond its previously assessed standard of performance/life.

Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, are recognised in statement of profit and loss when the asset is derecognised.
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2.15

2.16

Impairment of tangible and intangible assets

At the end of each reporting period, the Group reviews the carrying amounts of all of its tangible and intangible assets to determine
whether there is any indication based on internal/ external factors that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the
cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating
units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the assets for which the estimates of future cash flows have not been adjusted.

If the recaverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of
profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the assets (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in statement of profit and loss.

Borrowing costs directly relating to the acquisition, construction or production of a qualifying capital project under construction are
capitalised and added to the project cost during construction until such time that the assets are substantially ready for their intended
use i.e. when they are capable of commercial production. Where funds are borrowed specifically to finance a project, the amount
capitalised represents the actual borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to
finance a project, the income generated from such current investments is deducted from the total capitalized borrowing cost. Where
the funds used to finance a project form part of general borrowings, the amount capitalised is calculated using a weighted average of
rates applicable to relevant general baorrowings of the Group during the year. Capitalisation of borrowing costs is suspended and
charged to profit and loss during the extended periods when the active development on the qualifying assets is interrupted.

Foreign currency transactions and translations

Items included in the restated consolidated summary statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The Group’s restated consolidated summary statements are
presented in Indian rupee (INR) which is also the Holding Company’s functional and presentation currency.

Foreign currency transactions are translated into the functional currency using the exchange rate prevailing at the date of the
transaction. Foreign exchange gains and losses resulting from the settlement of such transaction and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rate are generally recognised in the

statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at
the reporting date. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non- monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognized as income or expense in the period in
which they arise with the exception of exchange differences on gain or loss arising on translation of non-monetary items measured at
fair value which is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or profit or loss,

respectively).

On consolidation, the results and financial position of foreign operations that have a functional currency different from the
presentation currency (INR) are translated to the presentation currency (INR) in the following manner:

(a) Assets and liabilities are translated at the rate of exchange prevailing at the reporting date.
(b) Their statements of profit and loss are translated at exchange rates prevailing at the dates of the transactions. For practical
reasons, the group uses an average rate to translate income and expense items, if the average rate approximates the exchange

rates at the dates of the transactions.
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(c) All resulting exchange differences arising on translation of restated summary statement of foreign operations for consolidation
are recognised in other comprehensive income.

(d) On disposal of a foreign operation, the component of OCI relating to that particular foreign operation is recognised in statement
of profit or loss.

(e) Any Goodwill arising on the acquisition/ business combination of a foreign operation and any fair value adjustments to the
carrying amounts of assets and liabilities arising on the acquisition are treated as assets and liabilities of the foreign operation
and translated at the spot rate of exchange at the reporting date.

(f) Gain or loss on a subsequent disposal of any foreign operation excludes translation differences that arose before the date of
transition but includes only translation differences arising after the transition date.

2.17 Non-current assets held for sale

2.18

2.20

The Group classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather
than through continuing use. Non- current assets classified as held for sale are measured at the lower of their carrying amount and
fair value less costs to sell. Costs to sell are the incremental costs directly attributable to the disposal of an asset, excluding finance
costs and income tax expense. Any expected loss is recognized immediately in the statement of profit and loss.

The criteria for held for sale classification is regarded as met only when the sale is highly probable, and the assets is available for
immediate sale in its present condition. Actions required to complete the sale/ distribution should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sell will be withdrawn. Management must be committed to the sale
and the sale expected within one year from the date of classification.

The Group treats sale of the asset to be highly probable when:

« The appropriate level of management is committed to a plan to sell the asset

» An active programme to locate a buyer and complete the plan has been initiated (if applicable)

» The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair value,

+ The sale is expected to qualify for recognition as a completed sale within one year from the date of classification , and

s Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan

will be withdrawn.

Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized.
Assets and liabilities classified as held for sale are presented separately as current items in the balance sheet.

Borrowing Costs

Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and charged to statement of profit
& loss on the basis of effective interest rate (EIR) method. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are recognized as expense in the period in which they occur.

Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on first in first out basis. Inventory cost includes
purchase price and other directly attributable costs (such as taxes other than those subsequently recovered from the tax authorities),
freight inward and other related incidental expenses incurred in bringing the inventory to its present condition and location.

Net realisable value is the estimated selling price in the ordinary course of business less estimated cost necessary to make the sale.

Retirement and other employee benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.

ributi

The Group's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and
are charged as an expense based on the amount of contribution required to be made and when services are rendered by the

employees.
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Defined benefit plans

The Group has a defined benefit plan (the "Gratuity Plan”). The Gratuity Plan provides a lump sum payment to employees who have
completed five years or more of service at retirement, disability or termination of employment, being an amount based on the
respective employee’s last drawn salary and the number of years of employment with the Group.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligation. The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation. This cost is
included in employee benefit expense in the statement of profit and loss.

The liability or asset recognised in the balance sheet in respect of gratuity plan is the present value of the defined benefit obligation
at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries using the projected unit credit
method.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees
are recognised during the year when the employees render the service. These benefits include compensated absences which are
expected to occur within twelve months after the end of the period in which the employee renders the related service.

The cost of short-term compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future
compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet
date on the basis of actuarial valuation.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income and are never reclassified to statement of profit and loss.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in the statement of profit and loss as past service cost.

2.21 Dividend

The Group recognizes a liability to pay dividend to equity holders of the Group, when the distribution is authorised and the
distribution is no longer at the discretion of the Group. As per the corporate laws in India, a distribution is authorised when it is
approved by the shareholders. A corresponding amount is recognised directly in equity.

2.22 Leases
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to

| control the use of an identified asset for a period of time in exchange for consideration.

| Group as a lessee
The Group's lease asset classes primarily comprise of lease for land and building. The Group applies a single recognition and
measurement approach for all leases, except for short-term leases and leases of low-value assets. The Group recognises lease
liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the building (i.e.
30 and 60 years)

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment.
Refer to the accounting policies in section 'Impairment of non-financial assets'.
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i) Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Group and payments of penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes
to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

(iii) Short-term leases and leases of low-value assets

2.23

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Group as a lessor:

Leases for which the Group is a lessor is classified as finance or operating lease. Leases in which the Group does not transfer
substantially all the risks and rewards incidental to ownership of an asset are classified as operating leases. Rental income arising is
accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an operating
lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned.

Determining whether an arrangement contains a lease

An arrangement, which is not in the legal form of a lease, should be accounted for as a lease, if:
i) fulfilment of the arrangement is dependent on the use of a specific asset or assets (the asset); and
i) the arrangement conveys a right to use the asset.

At inception of an arrangement, the Group determines whether the arrangement is or contains a lease,

At inception or on reassessment of an arrangement that contains a lease, the Group separates payments and other consideration
required by the arrangement into those for the lease and those for other elements on the basis of their relative fair values. If it is
impracticable to separate the payments reliably, then a finance lease receivable is recognised at an amount equal to the fair value of
the underlying asset; subsequently, the receivable is reduced as payments are made and a finance income is recognised using the
interest rate implicit in the lease.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised
as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a straight-line basis
over the lease term.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The chief operating decision maker of the Company is responsible for allocating resources and assessing performance of the

operating segments.
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2.24 Earnings per share

2.25

2.26

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effect of all potentially dilutive equity
shares.

Taxes on income

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses,

Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated using tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period.

Current tax assets and liabilities are offset only if, the Group:
i) has a legally enforceable right to set off the recognised amounts; and
i) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is provided using the Balance sheet method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprenhensive
income or directly in equity respectively.

Provisions and contingencies

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.
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2.27

2.28

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net
present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and,
where appropriate, the risks specific to the liability. Unwinding of the discount is recognized in statement of profit and loss as a
finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Group or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Group does not
recognize a contingent liability but discloses its existence in the restated consilidated summary statements.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. There are certain
obligations which management has concluded, based on all available facts and circumstances, are not probable of payment or are
very difficult to quantify reliably, and such obligations are treated as Contingent liabilities and disclosed in the notes but are not
reflected as liabilities in the restated consolidated summary statements. Although there can be no assurance regarding the final
outcome of the legal proceedings in which the Group involved, it is not expected that such contingencies will have a material effect on
its financial position or profitability.

Contingent assets are not recognised but disclosed in the restated consolidated summary statements when an inflow of economic
benefits is probable.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount
recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Financial instruments

Financial assets and financial liabilities are recognised when a Group becomes a party to the contractual provisions of the
instruments,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
statement of profit and loss are recognised immediately in statement of profit and loss.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases
or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or
convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for
debt investments that are designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
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Amortised cost and effective interest method

The effective interest method is @ method of calculating the amortised cost of a debt instrument and of allocating interest income
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash recei pts (including all fees
and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on
initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.
Interest income is recognised in profit or loss and is included in the Statement of Profit and Loss.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on
them on different bases. The Group has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on re-
measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included in the ‘other gains and losses’
line item.

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in
profit or loss. Other changes in the carrying amount of FVTQCI financial assets are recognised in other comprehensive income and
accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be
impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign currency rates are recognised in
profit or loss. Other changes in the carrying amount of FVTOCI financial assets are recognised in other comprehensive income and
accumulated under the heading of investments revaluation reserve. When the investment is disposed of or is determined to be
impaired, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss.

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign currency rates are
recognised in other comprehensive income.

Impairment of financial assets

The Group measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the
credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses.

However, for trade receivables or contract assets that result in relation to revenue from contracts with customers, the Group
measures the loss allowance at an amount equal to lifetime expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition, the Group uses
the change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the amount of
expected credit losses. To make that assessment, the Group compares the risk of a default occurring on the financial instrument as at
the reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition.

Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Group neither transfers
nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognises
its retained interest in the asset and an associated liability for amounts it may have to pay. If the Group retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on

disposal of that financial asset.
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On derecognition of a financial asset other than in its entirety (e.g. when the Group retains an option to repurchase part of a
transferred asset), the Group allocates the previous carrying amount of the financial asset between the part it continues to recognise
under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date
of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the sum of the
consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in
other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognized in profit or loss
on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of
those parts.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Group are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities,
Equity instruments issued by a Group entity are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Group's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in
profit or loss on the purchase, sale, issue or cancellation of the Group's own equity instruments,

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL. However,
financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing
involvement approach applies, financial guarantee contracts issued by the Group, and commitments issued by the Group to provide a
loan at below-market interest rate are measured In accordance with the specific accounting policies set out below.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL,

Financial liabilities at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
« it has been incurred principally for the purpose of repurchasing it in the near term; or

» on initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent
actual pattern of short-term profit-taking; or

= it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:
= such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or

= the financial liability forms part of a Group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Group's documented risk management or investment strategy, and
information about the Group is provided internally on that basis; or

* it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to
be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in statement of
profit and loss. The net gain or loss recognised in statement of profit and loss incorporates any interest paid on the financial liability
and is included in the ‘other gains and losses' line item.
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2.29

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the
financial liability that is attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless
the recognition of the effects of changes in the liability's credit risk in other comprehensive income would create or enlarge an
accounting mismatch in statement of profit and loss. The remaining amount of change in the fair value of liability is recognised in
statement of profit and loss. Changes in fair value attributable to a financial liability’s credit risk that are recognised in other

comprehensive income are not subsequently reclassified to statement of profit and loss.
Gains or losses on financial guarantee contracts and loan commitments issued by the Group that are designated by the Group as at

fair value through profit or loss are recognised in statement of profit and loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is included in
the 'finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all
fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on
initial recognition,

Foreign exchange gains and losses
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting

period, the foreign exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in
the 'other gains and losses’ line item in the statement of profit and loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the
spot rate at the end of the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component
forms part of the fair value gains or losses and is recognised in the statement of profit and loss.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or they expire.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in statement of profit and loss.

Derivative financial intruments

The Group uses derivative forward contracts to hedge its foreign currency risks. Such derivative financial instruments are initially
recognised at fair value on the date on which derivative contract is entered into and are subsequently re-measured at fair value at
the end of each reporting period. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities
when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or

loss.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or
cash equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current non-current classification

of assets and liabilities.
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2.30 Critical accounting judgements and key sources of estimation uncertainty

The preparation of these restated consolidated summary statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these restated consolidated summary
statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ from these
estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and future periods affected.

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognized in the restated consolidated summary statements are included in the
following accounting policies and/or notes:

Critical estimates and judgements in applying accounting policies

The folowing are the critical judgements, apart from those estimations that the management has made in the process pf applying the
Group Accounting Policies and that have most significant effect on the amounts recognised in the restated consolidated summary
statements.

Provisions and contingencies

The significant capital commitments in relation to various capital projects are not recognized in the balance sheet. In the normal
course of business, contingent liabilities may arise from litigation and other claims against the Group. Guarantees are also provided in
the normal course of business. There are certain obligations which management has concluded, based on all available facts and
circumstances, are not probable of payment or are very difficult to quantify reliably, and such obligations are treated as contingent
liabilities and disclosed in the notes but are not reflected as liabilities in the restated consolidated summary statements. Although
there can be no assurance regarding the final outcome of the legal proceedings in which the Group involved, it is not expected that
such contingencies will have a material effect on its financial position or profitability.

Fair value measurement of financial instruments

Some of the Group's assets and liabilities are measured at fair value for financial reporting purposes. The fair values of financial
assets and financial liabilities recorded in the balance sheet in respect of which quoted price in active markets are available are
measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

Impairment of assets

In assessing the property, plant and equipment and intangible assets for impairment, factors leading to significant reduction in profits
such as changes in commodity prices, the Group’s business plans and changes in regulatory environment are taken into
consideration. The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those
assets, that s, the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management
estimates of commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and
other factors. Any subsequent changes to cash flow due to changes in the abovementioned factors could impact the carrying value of

the assets.
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Useful life of property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets as disclosed above are depreciated over their useful economic lives.
Management reviews the useful economic lives at least once a year and any changes could affect the depreciation rates prospectively
and hence the asset carrying values. The Group also reviews its property, plant and equipment, for possible impairment if there are
events or changes in circumstances that indicate that carrying values of the assets may not be recoverable. In assessing the
property, plant and equipment for impairment, factors leading to significant reduction in profits such as changes in commodity prices,
the Group’s business plans and changes in regulatory environment are taken into consideration,

The carrying value of the assets of a cash generating unit (CGU) is compared with the recoverable amount of those assets, that is,
the higher of fair value less costs of disposal and value in use. Recoverable value is based on the management estimates of
commodity prices, market demand and supply, economic and regulatory climates, long-term plan, discount rates and other factors.
Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the carrying value of the assets.

Contingencies and commitments

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against the Group. A tax
provision is recognised when the Group has a present obligation as a result of a past event, it is probable that the Group will be
required to settle that obligation.

Where it is management’s assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as
contingent liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are not
provided for in the restated consolidated summary statements.

When considering the classification of a legal or tax cases as probable, possible or remote there is judgement involved. This pertains
to the application of the legislation, which in certain cases is based upon management's interpretation of country specific tax.

Key sources of estimation uncertaininty

(a) Fair value measurements and valuation processes

Some of the Group's assets and liabilities are measured at fair value for financial reporting purposes. The Board of directors of
the Group has designated the Chief Financial Officer of the Group determines the appropriate valuation techniques and inputs
for fair value measurements.

(b) Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and
timing of future taxable income. Given the wide range of business relationships and the long-term nature and complexity of
existing contractual agreements, differences arising between the actual results and the assumptions made, or future changes to
such assumptions, could necessitate future adjustments to tax income and expense already recorded. The firm establishes
provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of
previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective
domicile of the companies.

(c) Impairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the firm
uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on firm's past
history, existing market conditions as well as forward looking estimates at the end of each reporting period.

(d) Impairment of non-Financial assets

The firm assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists,
or when annual impairment testing for an asset is required, the firm estimates the asset's recoverable amount. An assets
recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use. It is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
firm's of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.
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In assessing value in use , the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, or other fair value indicators.

2.32 Standards issued but not effective
There are no standards that are issued but not yet effective on December 31, 2024,
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Annexure VI
All amounts are in INR lacs unless otherwise stated
Part A: of Adj to Audited € dated F
I Reconciliation between total equity as per audited Jated financial and [ ¥
‘ Particulars Asat As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
| Total Equity (as per audited financlal statements) 23,888.83 18,608.00 131,033.67 10,096.26
Adjustments
Tax related to earlier years - (2.41) (10,18} (8.99)
| Total equity as per ' d lidated ¥
| AT Of SIaeEs SO HA0ING S 23,888.83 18,605.59 13,023.49 10,087.27
Recondliation between profit for the period/year after tax as per audited Y lidated fi ial and r i profit after tax as per r d lidated
i Particulars Period ended Year ended Year ended Year ended
December 31,2024 = ____ March31,2024  _ March 31,2023  _ March 34, 2022
. Profit for the pericd/year after tax (as per audited statutory 3,681.34 3,441.58 3,791.46 4,613.37
Adjustments
I Tax related to earlier years 2.41 7.77 (1.19) (8.99)
| Restated profit after tax for the period/year 3,683,795 3,449.35 3,790.27 460838

' Part B: Material regrouping
| a) Up to the year ended March 31, 2024, the Group prepared its financial statements in accordance with the accounting standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 ("Previous GAAP” or “Indian GAAP*].

| The impact of the Ind-AS Transition on retained earnings and total comprehensive income of FY 2023-24, FY 2022-23 and FY 2021-22 1s summarized in note 47,

| b) The lidated financial for the period ended December 31,2024, the years ended March 31, 2024, March 31, 2023 and March 31, 2022 tax accounted for pertaining to earlier years based on
assessment by Income-tax autharities. For the purpose of these statements, such takes have been appropriately adjusted in the respective financlal year to which they relate,

€} Appropriate adjustments have been made In the R d C Bal Sheet, of Profit and Loss, Cash Flows and other disclosures, wherever reguired, by a redassification of the
corresponding items of income, expenses, assets, Habliities and cash fiows In order to bring them in line with the groupings as per the audited financial statements of the Group for the period ended
December 31 2024,

Part C: Non adjusting items

1. Qualification/ modifications in the Auditors’ report which do not require any corrective adjustments in the Restated Ci v

For the year ended March 31, 2024;

a. Skyways Air Services Limited (Formerly known as Skyways Air Services Private Limited)
The feature of recording audit trall (edit lng) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintaining its books of account.

b. Forin Container Line Private Limited
The feature of recording audit trail (edit log) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintalning its books of account.

<. Rahat Continental Private Limited
The feature of recording audit trall (edit log) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintaining its books of account.

d. Phantom Express Private Limited
The feature of recording audit trall (edit log) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintaining its books of account.

€. 5LS logistik Academy Private Limited
The feature of recording audit trall (edit log) facility was not enabled at the database level to log any direct data changes for the accounting softwares used for maintaining its becks of account.

f. Hubload 5LS Services Private Limited
The feature of recording audit trall (edit log) facility was not enabled at the database level to log any direct data changes for the acc i used for maintaining its books of account.

- Skart Global Express Private Limited
The feature of recording audit trall {edit log) facility was not enabled at the database level to log any direct data changes for the acc g soft used for g s books of account.

h. Sgate Tech Solutions Private Limited
The feature of recording audit trall (edit log) facllity was not enabled at the database level to log any direct data changes for the accounting used far ing its books of account.

i. SLS Retail Supermart Private Limited
The feature of recording audit trail {edit log) facility was not enabled at the database level to log any direct data changes for the ac used for maintaining its books of account.

j- Northport Logistics Private Limited
The feature of recording audit trail (edit log) facility was not enabled at the database level to log any direct data changes for the accounting used for i its books of account.

k. Skyways SLS Logistik Private Limited
The feature of recording audit trail {edit log) facility was not enabled at the database level te log any direct data changes for the act g softwares used for Ining Its books of account.

1. Surgeport Logistics Private Limited
The feature of recording audit trail {edit log) facllity was nat enabled at the database level to log any direct data chanaes for the act ft used for its books of account.

m. Brace Port Logistics Limited
The feature of recording audit trail {edit loa) facility was not enabled at the database level to loa any direct data chanaes for the accounting softwares used for maintaining Its boeks of account,
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2. Other audit qualifications Included in the annexure to the Auditors’ reports Issued under Companies {Audm:lrs Repor:} Order, 2020 on the ¢ financial for the year ended March 31,
2024, March 31, 2023 and March 31, 2022 which da not require any carrective adj it in the R are as follows:
[Eor the vear ended March J1. 2024

Clause (i)(c) of Companies (Auditor's Report) Order, 2020

In respect of following entities, The title deeds of one or more Immovable properties are not held In the name of the entities {other than properties where the entity is the lessee and the lease agreements
are duly executed In favour of the lessee) and detalls of which are as follows:-

Gross carrying Whether promoter, Reason for not being

Description of property value Held in name of director or their Period held held In name of
(INR in lacs) reiative or smployee company
; The Company is under
Nathu Singh, Han Chand and Since February 13" process of getting title
Land 850,00 ki
Jagpal Singh L 2024 deeds transferred in Its
name

Clause (xi)(a) of Companies (Auditor's Report) Order, 2020

In respect of following entities, The fraud has been encountered on the company which has been reported during the year, details of which are as follows:-

Eorin Container Line Private Limited
During the year, one of the employee of the Company committed a fraud against the Company Mr. Chandan Jha, designated as Executive Accountant in the Company, was authorised to deal with vendor
payment settlements and during the payment process, he fraud ¥ d funds to his p bank account and to some of his relative's bank accounts, aggregating to INR 293,98 lacs during the

suspected Fraud Period: Year 2022 and Year 2023.
The Company has filed a FIR with its area Police Station vide FIR reference number 0373 dated 22/12/2023.
Further, the Company has recovered the amount in its entirety during the financial year itself and therefore there Is no finandials impact on the results far the previous year end,

Clause (vii){b) of Companies (Auditor’s Report) Order, 2020
In respect of following entities, the dues of goods and services tax and Income-tax and other statutory dues have not been deposited on account of any dispute, are as follows ;-

Z Period to which the
Nature of A of d d Paid under From where
Name of statue amount relates
dues under protest (INR lacs) protest (Financial year) dispute is pending
Disallowance
Income Tax Act, 1961 and addition to 95.93 55.93 2017-2018 CIT{A)
taxable Income
Goods and
‘Goods and Services Act, 2017 services lax on 171.15 7.78 2017-2018 Appeliate Authority
‘Other charges’
Goods and
Goods and Services Act, 2017 services tax on 1,027.32 51.37 201B8-2019 Appellate Autharity
‘Other charges’
Goods and
Goods and Services Act, 2017 services tax on 1,004.26 54.58 2019-2022 Appellate Autharity
"Other charges’
Goods and
Goods and Services Act, 2017 services tax on 414,96 25 2020-2021 Appellate Authority
'Other charges'
Goods and
Goods and Services Act, 2017 services tax on 592.28 40.02 2021-2022 Appellate Authority

‘Other charges’
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Eor the year ended March 31, 2023
Clause (vii)(b) of Companies (Auditor's Report) Order, 2020

In respect of following entities, the dues of income-tax and other statutory dues have not been deposited on account of any dispute, are as follows: -

Period to which the

Nature of of d d A Paid under From where
Name of statue amount relates . A A
dues under protest (INR lacs) protest (Financial year) dispute is pending
Disallowance
Income Tax Act, 1961 and addition to 95,93 95.93 2017-2018 CIT(A)

taxable income

Clause (xvii) of Companies (Auditor's Report) Order, 2020

In respect of following entities, cash losses has been incurred during the current year or elther In previpus year:-
Sonte Tech Solutions Private Limited
The company has net incurred cash losses in the current financial year but had incurred cash losses amounting to INR 14.20 lacs In the immediataly preceding financial year.

Surgeport Logistics Private Limited

The company has incurred cash losses amounting to INR 56.62 lacs in the current financial year but had not incurred cash losses in the Immediately preceding financial year,
Eor the year ended March 31, 2022

Clause (vii)(b) of Companies (Auditor's Report) Order, 2020

In respect of following entities, the dues of income-tax and other statutory dues have not been deposited on account of any dispute, are as follows:-

Period te which the

Nature of A tof A t Paid under From where
Name of statue amount relates = 2 H
dues under protest (INR lacs) protest (Finendial year) dispute is pending
Disallowance
Income Tax Act, 1961 and addition to 90.93 50.83 2017-2018 CIT(A)

taxable income




All amounts are in INR lacs unless otherwise stated
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3 Property, plant and equipmeant

Freehold Leasehold Plant and Furniture & Electrical Office Capital Work
land iprovements Building hinary Fixturs Vehicles ip = i R Computers Total irll:'-‘mqru:

Gross carrying value:
Balance as at April 01, 2021 - - - 46.51 655.20 419.87 B1.97 73.69 23.89 1,301.13 1,489.77
Additions 1,469.69 = - - 271.20 352.08 12.88 29.72 35.27 2,210.84 245.54
Addition on account of acquisition = = - - - # = - - - -
Disposals/adjustments = - = ¥ = = = > - = (1,4859.77)
Balance as at March 31, 2022 1,469.69 - 46.51 926.40 B811.95 94.85 103.41 59.16 3,511.97 245.54
Additiens - 20.79 & # 198.38 798.50 46.75 41.592 80.59 1,186.93 1,042.58
Addition on account of acguisition a = - - - - - - - - -
Disposals/adjustments - - - - - (17.11) - - - (17.11) -
Balance as at March 31, 2023 1,469,69 20.79 - 46.51 1,124.78 1,593.34 141.60 145,33 139.75 4,681.79 1,288.12
Additions 850.00 8.77 325.20 27.18 182.35 913.13 29.11 36.35 94.52 2,466.61 2,090.43
Addition on account of acquisition - 204.26 428 91 - 46.86 163.54 3.48 24.57 32.58 904.20
Disposals/adjustments - (1.13) - (0.10) (1.24) (38.32) {1.82) (3.00) - (45.61) (421.15)
Balance as at March 31, 2024 2,319.69 232.69 754,11 73.59 1,352.75 2,631.69 172.37 203.25 266.85 8,006.99 2,957.40
Additions - 64,84 - 74.58 140.85 B852.53 87.37 68.94 102.83 1,351.94 2,266.48
Addition on account of acquisition - 6.55 + 0.01 0.22 54.49 063 0.02 1.09 63.01 -
Disposals/adjustments = - - - - (53.42) - (0.30) = (53.72) (238.42)
Balance as at December 31, 2024 2,319.69 304.08 754.11 148.18 1,493.82 3,485.29 160,37 271.91 370.77 9,408.22 4,985.46
Accumulated depreciation:
Balance as at April 01, 2021 - - - . - = - - - -
Depreciation charge (refer note 31) - - - 3.19 56.83 64.87 6.86 8.25 7.67 147.67
Disposals/adjustments = = = = = ” = + - =
Addition on account of acquisition - - - - - - = . n "
Balance as at March 31, 2022 - - = 3.19 56.83 64.87 6.86 8.25 7.67 147.67 -
Depreciation charge (refer note 31) = 017 - 3.19 73.15 121.66 8.50 10.94 17.04 234.65
Disposalsfadjustments - - - - - (4.19) - - - (4.19)
Addition on account of acquisition - - - > - - - - - -
Balance as at March 31, 2023 - 0.17 - 6.38 129.98 182.34 15.36 19.19 24.71 378.13 =
Depreciation charge (refer note 31) = 19.76 10.30 3.99 97.10 281.95 11.66 17.35 42.41 484.52
Disposals/adjustments - - - (0.01) - (12.27) (0.11) (1.15) - (13.54)
Addition on account of acquisition - 30.90 15.39 - 11.13 38.97 1.08 8.20 11.17 116.84
Balance as at March 31, 2024 - 50.83 25.69 10.36 238.21 490.99 27.99 43.59 78.29 8965.95 =
Depreciation charge (refer nota 31) - 33.03 19,15 5.29 85.76 323.79 12.55 22.24 53.16 554.97
Disposals/adjustments - - - - - (22.93) - (0.10) - (23.03)
Addition on account of acquisition - 0.20 - - 0.02 12.23 0.08 = 0.38 12.92
Bal as at Dec ber 31, 2024 - 84.06 44.84 15.65 323.99 804.08 40.63 65.73 131.83 1,510.81 -
Net carrying value:
Balance as at March 31, 2022 1,469.69 - : 43.32 BE9.57 747.08 87.9% 95.16 51.49 3,364.30 245.54
Balance as at March 31, 2023 1,469.69 20.62 - 40.13 994.80 1,411.00 126.24 126.14 115.04 4,303.66 1,288.12
Balance as at March 31, 2024 2,315.69 181.86 728.42 63.23 1,114.54 2,140.70 144.38 159,66 188.56 7,041.04 2,957.40
Bal e as at D ber 31, 2024 2,319.69 220,02 709.27 132.53 1,169.83 2,6B1.21 219.74 206.18 238.94 7,897.41 4,985 .46
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3.1 Capital work-in-progress (CWIP) ageing schedule

As at December 31, 2024

Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
YEear YEArs
|. Projects in progress 3,237.459 1,385.07 307.45 55.45 4,985.46
Total 222749 1,385,907 207,35 5545 399546
As at March 31, 2024
Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
YEAr YEArs
I. Projects in progress 2,090.43 621.43 113.69 131.85 2,957.40
Total 2,090,43 621,43 113.69 131,85 2,957,40
As at March 31, 2023
Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
Year VEArs
|. Projects in progress 1,042.58 113.69 131.85 1,288.12
Total 104258 113.69 13185 — 128812
As at March 31, 2022
Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
X Year YEArs
i. Projects in progress 113.69 131.85 - - 245.54
Total 113.69 131.85 = = 245,54

1, Capital work in progress as at December 31, 2024 includes assets under construction of New Office at Mahipalpur location near Head Office and warehouse situated at Okhla. There are no projects which have either exceedad their
budget or whose timelines have been deferred.

2. The Group undisputedly possesses the title deeds for all immovable properties held by the Group, presented under 'Freehold land and Buildings’ in the above note, except for the land situated at Khasra Number 378, 379/2/2, 384/2

and 385 Mahipalpur Extension is held in the name of Nathu Singh (Khasra No. 378}, Harl Chand (Khasra No. 379/2/2 and 384/2) and Jagpal Singh (Khasra Ne. 385). The Hodling Company has acguired the said immaovable property
during the previous year by way of registered agreement to purchase, general power of attorney and will of the sellers,

3, Disclosure of contractual commitments for the acguisition of property, plant and equipment has been provided in note 34,
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4 Intanaibl ts and Goodwill

Computer Intangible assets

ool Trademark Total Goadwill e ggulw i
Gross carrying value :
Balance as at April 01, 2021 273.76 2.58 276.34 447.79 165.21
Additions 451.29 - 451.29 - -
Disposals/transfer % 2 - = (165.21)
Balance as at March 31, 2022 725.05 2.58 727.63 447.79 -
Additions 684.97 = 684.97 - 363.32
Disposals/transfer - - = - -
Balance as at March 31, 2023 1,410.02 2.58 1,412.60 447.79 363.32
Additions 258.03 - 258.03 1,336.97 736.27
Disposals/transfer {20.55) 5 (20.55) (36.28) -
Balance as at March 31, 2024 1,647.50 2.58 1,650.08 1,748.48 1,099.59
Additions 307 .44 7 307.44 338.53 489.31
Disposals/transfer - - = = -
Balance as at December 21, 2024 1,954.94 2.58 1,957.52 2,087.01 1,588.90
Act lated depr fon :
Balance as at April 01, 2021 - = - - -
Amortisation expense (refer note 31) 106.83 0.37 107.20 - -
Disposals = - - - -
Balance as at March 31, 2022 106.83 0.37 107.20 - -
Amortisation expense (refer note 31) 155.85 0.37 156.22 - -
Dispasals = = - 2 =
Balance as at March 31, 2023 262.68 0.74 263.42 - -
Amortisation expense (refer note 31) 221.34 0.37 221.71 - -
Disposals (11.20) = {11.20) - -
Balance as at March 31, 2024 472.82 1.11 473.93 - -
Amortisation expense (refer note 31) 253.51 0.27 253.78 - -
Disposals : = - & .
Balance as at December 31, 2024 726.33 1.38 727.71 - =
Net carrying value :
Balance as at March 31, 2022 618.22 2.21 620.43 447.79 -
Balance as at March 31, 2023 1,147.34 1.84 1,149.18 447.79 363.32
Balance as at March 31, 2024 1,174.68 1.47 1,176.15 1,748.48 1,099.59
Balance as at December 31, 2024 1,228.61 1.20 1,229.81 2,087.01 1,588.90

The Company performs test for goodwill impairment at least annually on 31st March, or if indicators of impairment arise, such as the effects of
obsolescence, demand, competition and other economic factors or on occurrence of an event or change in circumstances that would more likely than not
reduce the fair value below its carrying amount, When determining the fair value, we utilize various assumptions, including operating results, business
plans and projections of future cash flows. Any adverse changes in key assumptions about our businesses and their prospects or an adverse change In
market conditions may cause a change in the estimation of fair value and could result in an impairment charge.

The recoverable amount tests of Cash Generating Units (CGUs) are based on value-in-use, which are determined based on three year business plans that
have been approved by management for internal purposes. The said planning horizon reflects the assumptions for short-to-mid term market
developments. Considering this and the consistent use of such robust three-year information for management reporting purposes, the Group uses three-
year plans for the purpose of impairment testing. Management believes that this planning horizon reflects the assumptions for the expected performance

in the markets In which the Group operates.

Assumptions considered while performing goodwill impairment testing are as follows:

EBITDA The EBITDA margins have been estimated based on past experience after considering the impact
of incremental revenue and synergies benefits that the Group will get in future due to increase in
process efficiencies. Margins will be positively impacted from the efficiencies, growth in top line
and cost rationalisation / others initiatives driven by the Group.

Discount rate reflects the current market assessment of the risks specific to a CGU based on the
weighted average cost of capital for respective CGU. Pre-tax discount rates used for the year
ended (March 31, 2024:15.30%, March 31, 2023: 16.30%, March 31, 2022: 18.00%).

Discount Rate .

The growth rates used are in line with the long-term average growth rates of the respective
industry and country in which the entity operates and are consistent with the internal/ external
sources of information. The average terminal growth rate used in extrapolating cash flows beyond
the planning period for the year ended (March 31, 2024: 5%, March 31, 2023: 5%, March 31,
2022: 5%).

Growth Rates

The cash flow forecasts of capital expenditure are based on experience after considering the

Capital Expenditure
additional capital expenditure required to meet the business growth.
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4.1 Intangible asset under development ageing

As at December 31, 2024

Amount in Intangible asset under development for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
I. Projects in progress 1,225.58 297.23 66.09 = 1,588.90
Total 1.225.58 297.23 66.09 - __1,588,90_
As at March 31, 2024
Amount in Intangible asset under development for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
I. Projects in progress 736.27 363.32 1,099.59
Total 736.27 363.32 - - 1.099,59
As at March 31, 2023
Amount in Intangible asset under development for a period of Total
Particulars Less than 1 1-2 years 2-3 years More than 3
year years
I. Projects in progress 363.32 363.32
Total 363.32 - = - 363.32
As at March 31, 2022
Total

Amount in Intangible asset under development for a period of
More than 3

2-3 years

years

Particulars Less than 1 1-2 years
year
I. Projects in progress - -
Total - 3
Note :

1. There are no projects as Intangible assets under development as at December 31, 2024 whose completion is overdue or cost of which has exceeded in

comparisen to its original plan.
2. Intangible assets under development includes software's being developed internally.
3. Transfer represents assets capitalized from intangible assets under development.
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5 Right-of-use assets

a) This note provide information for leases where the Company is a lessee. The Company leases varlous offices and warehouse on long term lease. The
leases for offices and warehouses are typically for 3 to 6 years with mutually exercisable extension option at the end of term.

Buildings Total
Balance as at April 01, 2021 5.89 5.89
Additions 111.04 111.04
Disposals "
Balance as at March 31, 2022 116.93 116.93
Additions 773.78 773.78
Disposals =
Balance as at March 31, 2023 890.71 890.71
Additions 57.79 57.79
Disposals -
Balance as at March 31, 2024 948.50 948.50
Additions 61.27 61.27
Disposals (10.89) (10.89)
Balance as at December 31, 2024 998.88 998.88
Accumulated depreciation :
Balance as at April 01, 2021 3.02 3.02
Depreciation charge (refer note 31) 38.48 38.48
Disposals E =
Balance as at March 31, 2022 41.50 41.50
Depreciation charge (refer note 31) 164.79 164.79
Disposals i o
Balance as at March 31, 2023 206.29 206.29
Depreciation charge (refer note 31) 182.32 182.32
Disposals = =
Balance as at March 31, 2024 388.61 388.61
Depreciation charge (refer note 31) 156.31 156.31
Disposals (0.54) (0.54)
Balance as at December 31, 2024 544.38 544.38
Net carrying value :
Balance as at March 31, 2022 75.43 75.43
Balance as at March 31, 2023 584.42 684.42
Balance as at March 31, 2024 559.89 559.89

Balance as at December 31, 2024 454.50 454.50
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b) The following is the carrying value of lease liability and movement thereof during the period ended December 31, 2024:

f) The group does not face a significant liquidity risk with regard to its lease liabilities as the curr

Particulars Amount
Balance as at April 01, 2021 2.92
Additions during the year 109.08
Finance cost accrued during the year (refer note 30) 2.70
Payment of lease liabilities (interest and principal) (39.75)
Balance as at March 31, 2022 74.95
Additions during the year 766.70
Finance cost accrued during the year (refer note 30) 60.83
Payment of lease liabilities (interest and principal) (178.19)
Balance as at March 31, 2023 724.29
Additions during the year 55.88
Finance cost accrued during the year (refer note 30) 56.63
Payment of lease liabilities (interest and principal) (209.41)
Balance as at March 31, 2024 627.39
Additions during the period 60.16
Deletion during the period (10.35)
Finance cost accrued during the period (refer note 30) 37.99
Payment of lease liabilities (interast and principal) (186.74)
Balance as at December 31, 2024 528.45
As at As at As at As at
D 3 rch rch 2 22
Current Lease liability (refer note 19) 217.82 176.93 147.11 17.05
Non-Current Lease Liability (refer note 19) 310.63 450.46 577.18 57.90
528.45 627.39 724.29 74.95
€) The maturity analysis of lease liabilities are as follows:
Maturity of lease liabilities
Set out below are the undiscounted potential future rental payments relating to periods:
As at As at As at As at
1, 2 2024 Mar rch
Lease obligations
Not later than one year 254.25 223.49 202.87 22.62
Later than one year and not later than five years 331.53 494.70 662.63 68.20
Later than five years % - = e
As at As at As at As at
2 4 rch 1 2
Interest expense
Not later than one year 36.43 46.56 55.76 5.57
Later than one year and not later than five years 20.90 44.24 85.45 10.30
Later than five years - & - =
d) The weighted average incremental borrowing rate applied to lease liabilities 8.50% p.a.
) Rental expense recorded for short-term leases are as follows:
The following are the amounts recognised in profit or loss:
Period ended Year ended Year ended Year ended
24 March h31,2 March 22
Depreciation expense of right-of-use assets (refer note 31) 156.31 182.32 164.79 38.48
Finance cost accrued during the year (refer note 30) 37.99 56.63 60.83 2.70
Expense relating to short-term leases (refer note 32) 400.57 419.39 366.70 408.77
594.87 658.34 592.32 449.95

lease liabilities as and when they fall due.

ent assets are sufficient to meet the obligations related to

g) The group has applied a single discount rate to a portfolio of leases of a similar assets in similar econamic environment with similar end date.
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6 Investments

As at As at As at As at
— December 31, 2024 March 31, 2024 March 31,2023 —  March31,2022 =
Face Value per Units/ shares Amount Units/ shares Amount Units/ shares Amount Units/ shares Amount
Non Current
(a) Invest t in i equity instruments
measured at carrying amount determined using the
equity method of accounting
Assodates
Skyways SLS Frugal Private Limited {Bangladesh) BDT 10 2,00,000 69.22 2,00,000 37.49 2,00,000 36.80 2,00,000 2B.65
Skyways 515 Logistik Co., LTD (Thailand) THE 1,000 1,470 i3.97 - - - - - -
s E— — se— 5
Aggregate amount of unquoted investments 103.19 37.49 36.80 2B.65
Aggregate amount of impairment in value of investment - - - =
As at As at As at As at
24 March 31, 2024 March 31, 2023
Units Amount Units Amount Units Amount Units Amount
{In Nos.) (In Nos.) 1 (In Nos.)
Current —(In Nos,
(a) t in Mutual I ts (Quoted)
Financial assets carried at fair value through profit or loss (FVTPL)
Axis Short Term Fund - Regular Growth (STGPG) 11,63,572 34344 11,63,572 324.56 -
HDFC Short Term Debt Fund Regular Plan Growth 31,27,767 957.73 22,57,850 651.87 -
ICICI Prudential Short Term Fund Growth Option 16,60,169 $55:31 11,97,675 651.97 -
SBI Short Term Debt Fund Regular Plan Growth 11,14,996 342.38 11,14,996 32396 -
— 259886 — 195236

Aggregate book value of quoted investments 2,598.86 1,852.36

Aggregate market value of quoted investments 2,598.86 1,852.36
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As at
December 31, 2024

7 Other financial assets

As at
March 31, 2024

As at
March 31, 2023

As at
March 31, 2022

(carried at amortised cost)
Non Current
{unsecured and considered good)
Security deposits (refer note (a) below) 582.29 310.57 98.16 B4.76
Fixed deposits with original maturity of more than twelve months [refer note (b) below) 4,946.69 3,885.84 3,312.44 3,330.54
S,Sﬁ.gl 3,156,41 3,410.60 3,415.30
Current
(unsecured and considered good)
Security deposits 819.52 572.39 285,28 106,61
Less: Ul ces for doubtful d {100.00 {100 - 2
_7@1‘ 471,39 285.28 106,61
Unbilled receivable 1,217.10 124.74 -
153663 597.13 28538 106,61
Notes:
a. It includes Interest accrued of INR 0.49 lacs, INR 0.13 facs, INR 0.08 lacs and INR 0.0 lacs as at December 31, 2024, March 31, 2024, March 31, 2023 and March 3 1, 2022 respectively.
b. It includes interest accrued of INR 273,71 lacs, INR 161.77 lacs, INR 87,55 lacs and INR 64.93 lacs as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively,
¢. Fixed deposits are llen marked with banks against working capital loans and overdraft facilities availed from various banks,
As at As at As at As at
—March 31,2022
8 Income tax assets and liabilities
Non-current tax assets
Income tax recelvable (net of provisions for incame tax) 1,337.32 706,25 1,266.52 1,229.00
EE— v 7 | e 1, 1. 1) 1,766.52 1,239.00_
Current tax liabilities
Current tax liabllities (net of advance tax) 252.41 80.50 199.75 297.30
.41 80,50 199.75 157‘30
As at As at As at As at
—December 31, 2024 __ March 31,2024 — March 31,2023 =~ March 33,2027
9 Deferred tax balances
Deferred tax liabilities (379.02) (344.93) {243.62) (21.34)
Deferred tax assets 655,99 683.33 588.98 223.12
Deferred tax assets / (liabilities) (net) 176.97 338.40 345.36 201.78
For the period ended December 31, 2024 Opening Balance Acquired th g g d/ Recognised / Closing balance
Busi (= 4 d) in Profit or {reversed) in other
loss comprehensive
Income
Deferred tax liabilities in relation to
Accelerated depreciation and amortisation for tax purposes (152.53) (0.28) (28.24) = [221.05)
L praofit on at fair value through profit or loss {13.18) = (31.B4) - (45.02)
ht of use assets {139.22) - 5,27 {11295
k- (344.93) {0.28) (33.81] = (379.02
Deferred tax assets/(liabilities) in relation to
Pravision for employee benefits 102.22 7.72 7:21 12.98 130,13
Allowance for expected credit loss 251.82 - 1.35 - 253.17
Bonus payable 25.43 .89 (0.59) 25.73
Deferrred tax on carry forwarded losses and depreciation 44,18 - (32.18) - 12.00
Preliminary expenses 0.10 0.18 - 0.28
Provision for contingencles 100.67 - e = 100.67
Leace Liability 157.90 = {24.90) 133.00
Others 1.01 - - - 1.01
683.33 8.61 [48.93) 12.58 655.99
Deferred tax (liabilities)/ assets (net) 338 40 833 (82.74) 12.98 276.97
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Notes forming part of the R, d Ci i S ¥ 5t
All amounts lacs uni stated
For the year ended March 31, 2024 Opening Balance Acquired through Recognised/ Recognised/ Closing balance
Business Combination (reversed) in Profit or (reversed) in other
loss comprehensive
Deferred tax liabilities in relation to
Accelerated depreciation and amortisation for tax purposes {73.11) (40.48) (78.94) {192.53)
profit on d at fair value through profit or loss - - {13.18) - (13.18)
Right of use assets (170.51) - 31.29 - [139.22)
[243.62) {40.48) {60.83) - (344.93)
Deferred tax assets/(liabilities) in relation to
Provision for employee benefits 23.27 24.49 35.62 18.84 102.22
Allowance for expected credit loss 258.33 = (6.51) - 251.82
Bonus payable - - 25.43 - 25.43
Deferrred tax on carry forwarded losses and depreciation 24.41 31.99 (12.22) - 44,18
Preliminary expenses - - 0.10 - 0o
Provision for contingencies 100.67 - - 100.67
Lease Liability 18230 - (24.40) - 157.90
Others = = 1.01 1.01
588.98 56.48 19.03 18.84 683.33
Deferred tax (liabilities)/ assets (net) 34536 16.00_ (41.80) 1884 338.40
For the year ended March 31, 2023 Opening Balance Acquired through gl / R ised/ Clesing balance
Business Combination (reversed) in Profit or (reversed) in other
loss comprehensive
Deferred tax liabilities in relation to
Accelerated depreciation and amartisation for tax purposes [2.69) 23 (70.42) (73.11)
Right of use assets [18.65) - {151.86] {170.51}
(21.34) = (222.28) - (3243.62)
Deferred tax assets/(liabilities) in refation to
Provision for employee benefits 21.26 - i {1.90} 23.27
Allowance for expected credit loss 55.43 202.90 - 258.33
Deferrred tax on carry forwarded losses and depreciation 26.90 - (2.49) - 24.41
Pravision for contingencies 100.67 % - = 100.67
Lease Liability 18.86 - 163 44 -
223.12 =: 367.76 (1.90) 588.58
Deferred tax (liabilities)/ assets (net) 201.78 = 145.48 [1.90) 345.36
For the year ended March 31, 2022 Opening Bal Acq through Recognised/ Recognised/ Closing balance
i C {r d} in Profit or (reversed) in other
loss comprehensive
Income
Deferred tax liabilities in relation to
Accelerated depreciation and amortisation for tax purposes 97.86 - (100,55) - (2.69)
Right of use assets {0.72) z (17.93) = (18.65)
97.14 - (118.48) - (21.34)
Deferred tax assets/(liabilities) in relation to
Provision for employee benefits 5.28 16.97 (0.99) 21.26
Allowance for expected credit loss ; 55.43 = 55.43
Deferrred tax on carry forwarded losses and depreciation 15.17 - 11.73 - 26.90
Provision for contingencies - 100.67 E 100.67
Lease Liability 0.73 18.13 = 18.86
21.18 - 202.93 {0.99) 223.12
Deferred tax (liabilities)/ assets (net) 118.32 = 8445 (0:99) 20L7D
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Notes forming part of the R ted C lidated S v Stat nt:
All amounts are in INR lacs unless otherwise stated
As at As at As at As at
4 _March 31, 2024 March 31, 2023
Other assets
Non Current
(unsecured and considered good)
Balances with Government authorities (paid under protest) 215.74 178.74 - -
Capital advances 210.97 550.76 5.55 =
Advances for purchase of immovable properties 325.00 - - .
Prepaid expenses (refer note (a) below) 509.13 139,35 11.52 1.09
126084 B68.85 17.07 1.09
As at As at As at As at
December 31, 2024 _March 31, 2024 _March 31, 2023
Current
{unsecured and considered good)
Prepaid expenses 588.50 149.57 58.70 23.45
Advances to vendors (refer note (b) below) 992.70 607.55 303.30 165.93
Advances to employees 5173 44,52 4.43 25.77
Balances with Government authorities 4,793.32 2,572.26 1,753.83 354.10
Other receivables 150.83 86,02 115.91 88.21
6‘577.08 3;459.92 2‘23?.17 657.46
Notes:

11

(a). Prepaid expense includes INR 439.04 |acs, INR 110.00 lacs, INR Nil and INR Nil as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022
respectively towards IPO expense which will be charged to Other equity in subsequent period on completion of 1PO.

(b). Advance to vendors include due to related parties INR 3.25 lacs, INR 3.25 lacs, INR 0.75 lacs and INR Nil lacs as at December 31, 2024, March 31, 2024, March 31, 2023
and March 31, 2022 respectively.

As at As at As at As at
December 31, 2024 _March 31, 2024 _March 31, 2023 _March 31, 2022
Inventories
Stock in trade
-In hand 75.36 40,72 - -
75.36 40.72 = -
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12  Trade raceivables
Unsscurad
Considered good

Considered credit impaired
Considered good - Related Parties (refer note 38}

Less: Allowance against expected credit loss

12.1 Trade Recsivables sgeing scheduls

As at AS at

—December 31,2024 _ March 31,2024

28,751.97 31,800.3% 14,589, 24 24,518.01
1,074.54 1,000.50 1,026.44 110.26
.76 3.76 . T4 313.87
29,834.67 31,804.15 15,621 42 25,452.14
(1,074.94) {1,000.50) {1,026.44) (220.26)
SR ailesl by
—m ETPIER] U T M— L

As at December 31, 2024
Particulars Currant but Bukstandlng for followlng parteds from dus date of payment Total
n § months - 1 ye 1-2 years 2-3 years Morg than 3 years
Undisputed Trade Receivabies - considersd 7,518.63 20,336.64 669.82 111.65 101.29 - 28,738.03
Undisputed Trade Racervabies - which have - - " 3
stonificant increase in credit risk
Undisputed Trade recelvable - credit impaired 2.00 - 3 " 9.00
Trade r = good - & 21.70 = 2170
Disputed Trade receivables - which have - - N
significant increase in credit risk
Disputed Trade receivables - credit impaired 69.06 - 6.23 990,55 1,065.94
Total fislies —20.414.70 §2a.22 1165 10757 890,63 29.834.67_
Particulars Currant but utstandin oilowing periods from due date of payment Total
L] § = 1 year 1-2 years 4-3 years Mors than 3 years
Undisputed Trade Receivables - considersd 21,077.69 10,414.33 204,32 106.55 a.r? - 31,803.85
Undisputed Trade Receivables - which have - - - - -
sianificant increass in credit risk
Undisputed Trade receivable - credit impaired - - - - 1.89
Disputed Trade receivables - considered good - - - - - .
Disputed Trade recelvables - which have - - " i
slanificant increase In credit nisk
Disputed Trade receivables - credit impaired - - 798,52 199,59 998,61
Total 21.077.69 10.414.33 204,33 106,55 801,28 189,99 __32.804.15
Particulars Current but inding Tor Tollowing pe rom dua a Total
not dug Lessthan 6 Months 6 months -1 L—“—“‘“——umu—_mmmﬂ___—_
Uik Trade Recelvabl = consid 12,540.14 1,939.86 50.99 39.24 719 18,57 14,593.99
Undisputed Trade Receivables - which have - - - = o
sigruficant increase in credit risk
Undisputed Trade recemvable - credit impaired - - - -
[+] d Trade - good = y 0.99 0.99
Disputed Trade receivables - which have o .33 = 2,33
significant increase in credit risk
Disputed Trade recelvables - credit impaired - = B28.11 151.70 44.30 1,024.11
Total 12.540.18 193986 =~ =0 5099 69,68 159.88 S0.87 A5.821.92
As at March 31, 2023
Particulars urr ut utstan ar eriods from dus et Total
= 1 year 1-2 vears 2-3 years More than 3 years
1 Trade i = dered 23,100.81 2,043.05 45.23 17.11 183 15.93 25,224.97
Undisputed Trade Recelvables = which have = - = ¥ -
significant increase in credit risk
Undisputed Trade recevable - credit impaired £ - - £ -
Disputed Trade recelvables - considered good & = 5.92 0.99 - 691
Disputed Trade receivables - which have - * - -
significant increase in credit risk
Disputed Trade recelvables - credit impaired - - = 111.59 60.22 48,45 220.28
Tatal 23.100.81, 2.043.06 5145 — 129,69 £3.05 £4.38 25.452.14
4. Trade receivabies represents the amount of consideration in exchange of goods or services transferred to the customers that s unconditional,
b. The average credit period to customers ranges between 45 to 60 days. No Interest is charged en trade recelvables upto the due date from the date of the invoice,
3 in all for sxp d credit loss:
Pariod anded Year ended Year ended Year ended
Balance st the beginning of the period/year 1,000.50 1,025 44 220.26 E
Provision for expected credit losses recognised during the periodyyear (refer note 32} 78.06 2506 B06.18 220.26
Provision for expected credit josses reversed/utilised during the period/year {3.82) (51,007
Balance at the and of the period/year _1074.94 1,000.50_ 103634 22008
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As at As at As at As at
— December 31,2024 ~ __March 31,2024 _ March 31,2023 . March 31,2022
13 cash and cash equivalents
Balances with banks
= On current accournt 1,857.96 1,245.49 1,848,111 1,057.61
- In deposit account (with orginal maturity of 3 months or less) (refer note (b) below) 3,665.87 4,612.63 2,595.70 2,837.98
- in overdraft sccount 1,528.51 1,096.27 989,20 3,094.52
- in dividend account 0,19 - - -
Cash in hand [including imprest) B87.88 60.70 47.38 2208
715081 701508 5.380.39 701238

Mote:
2. There are no restrictions with regard to cash and cash equivalents except balance with banks in deposit account as these are lien marked with banks against working capital loans and overdraft facilities availed from various banks
as 4t the end of the reporting period and pricr periods.

b It includes interest accrued of INR 190,77 lacs, INR 181.86 lacs, INR 36.11 lacs and INR 75.38 lacs as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively.

As at As at As at As at
—Deocember 31,2024  __ March31,2024 = March 31,2033  _ March 31,2022
14  Other bank balances {carried at amortised cost)

Current
Fixed depasits with original maturity of more than three manths but remaining maturity of less than twelve months 11,510.14 13,386.27

11,510.14 13,386.27

— ——

Mota:

&, It includes interest accrued of INR 255.30 lacs, INR 507.52 lacs, INR 216.42 lacs and INR 36.05 lacs as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively.

b. Short-term deposits are made of varying periods between 3 to 12 months depending an the cash requirements of the Company and eam interest at the respective short-term deposits rates
€. Fieed deposics are Fen marked with banks against working capital loans and overdraft facibities availed from various banks,

As at As at As at As at
—December 31,2024  _ March31,2024 ~ _ March 31,2023 March 31,2022

15 Loans (carried at amortised cost)

Current

(unsecured and considered good)

Loan te empioyees (refer note (a) below) 71.38 50.28 66.72 104.10

LLoan to others (refer note (b) belaw) 63.5% ¥ - =

134.57 50,28 6673 104.10
Notes!

&, It includes interest accrued of INR 3.88 lacs, INR 4.15 |acs, INR 4.63 lacs and INR 5.92 lacs as at December 31, 2024, March 31, 2024, March 11, 2023 and March 31, 2022 respectively.
b It includes interest accrued of INR 3.87 Iacs, INR Nil, INR Nil and INR Nil a5 at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively,

. The |pans dassied as current are repayabie on demand and expectation of management to release them in next financial vear,

d. Break up of financial assets carried at amortised cost:

As at As at As at As at
Cther financial assets {non-curment) 5,528.98 4,196.41 3,410.60 3,415.30
Trade recevables (current) 28,759.73 31,803.65 14,594,588 25,231.88
{Cash and cash equivalents {current} 7,150.81 7,015.09 5,480,39 701218
Qther bank balances (current) 11,510,314 13,386.27 B,851.39 3,730.04
Loans (current) 13497 50.28 66.72 104.10
1,936.62 597.11 285.28 106.51

Other Fnancial assets {current)
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As ot As at Asat As at

16 Share capital MM&MMMM

Authorised

15,50,00,000 equity shares of INR 10 each

(March 31, 2024 : 6,50,00,000 equity shares of INR. 10 sach)
(March 31, 2023 : 15,00,000 equity shares of INR 100 sach) 15,500.00 6,500.00 1,500.00 1,000.00
[March 31, 2022 : 10,00,000 squity shares of INF. 100 sach)

Issued, subscribed and fully paid up
511,82, 200 equity shares of INR. 10 each
(March X1, 2024 ; 1,04,36,480 equity shares of TNR 10 #ach)

{(Marcn 31, 2023 : 10,43,648 equity shares of INR 100 each) 5,218.24 1,043.65 1.043.65 187
(March 32, 2023 : 2,18,750 equity shores of TN 100 sach)
LR LB L 3 LIEE 21875
Notes:
(1) Rights, and to Equity Shares

The Holding Company has only ane class of equity shares having a par vaiue of INR 10 per share. Ench hoider of equity shares is entitied to one vate per share. The Holding Company declares and
the Board of Directors ks subject to the approval of tha shareholders in the nsuing Annuzl Genaral Meeting. In the event of Equidation of the Campany, holder of equity shares will be sntithed to re
il smounts. The di ion will be in prog bo the number of equity shares held by the shareholders.

pays dividend in |ndian rupees, The dnadend proposed by

CBIVE rAmRining assets of the Company after distrioution of

({ii) Reconcilistion of the number of shares and amount outstanding at the beginning and at the end of the year:

Issued equity capital
As st As at As at As st
31.2024 March 31, 2024 March 31, 3033 March 31, 2022
Numb Amount Amount Amount ot
Equity shares ot the beginning of the period/y 1,04,36,480  1,043.65 1,04,36, 480 104365 2,18,750 218,75 2,180,000 210,00
Add ; Issued during the parod,year 4,17,45520 417459 - - 4,274,098 234,50 8,250 8.75
Equity shares cutstanding at the end of the period/ year 21,8 5,218.24 04, 1,043.65 10,43,648 1,043.65 3,18,750 218.75
{iii) Shares held by sach shareholder holding more than 5 percent shares:
As at As at As at s at
—Recomber31,2034 ___ March 31,2024 March 31, 2023 March 31, 2022
Humb % holding S holding % holding b %y holding
Equity shares
Washpal Sharma 1,74,73,800 52.00% 54,34,560 52.07% 54, 34,560 52.07% 11,828,210 54 35%
Tarun Sharma 2,08,27, 200 39.91% 41,65, 440 M.31% 41,65,4490 kKL 9,11,1%0 41.65%
*Sharshoiding post the share split as per nots (vi) given below
(i) Shares haid by each promoter [as per section 2(69) of the Companies Act, 2013):
of af as at 31, 2024 s as follows:
. Name As at As at Change during the % change during
Mo. paricd tha pariod
Number of shares % of total shares  Number of shares % of total shares
held heid
L Yashpal Sharma 2,71,73,B00 E1.07% 54,34 560 52.07% 4,17,38,240 0.00%
2 Tarun Sharma 208,27, 200 91% 41,65,44) A 1,66,61,760 0.00%
—M" 91.98% —96,00,000 .99
of shareholding of as at March 31, 2024 is as follows:
5. Nama As at Asat Change during the % change during
Mo, ——__Mach31, 2024 0 March3L2023 vear the year
Number of shares % of total shares  Number of shares % of total shares
held hald®
1 Yashpal Sharma 54,34 550 52.07% 54, 34,560 51.07% x 0.00%
2 Tarun Sharma A4 y 41,65 440 5.9 - 0.00%
.89
*Sharehalding post the share split as per note (] given below
of g of as at March 31, 2023 is as follows:
5. Mama As at As at Change during the % change during
Neo. year the year
Number of shares % of total shares  Number of shares e of tatal shares
held® held®
1 Yashpal Sharma 54,34 560 51.07% 11,88,310 54.35% 42,45 750,00 -2.27%
2 Tarun Sharma AL65.440 35.91% 9.11.190 Al B5% 32,54,250.00 -1.74%
$6,00,000 21.99% 21,00,000

*Shareholding past the share split 85 par note [vi) ghen below
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All smounts are in TNR lacs uniess otherwise stated
of shareholding of as at March 31, 2022 is as follows:
S. Nama As at As ot Change during the % change during
Na. April 03, 3021 year the year
MNumbar of shares % of total shares  Number of shares % of total shares
held* held®
1 Yashpal Sharma 11,868,810 56.61% = -2.26%
2 Tarun Sharma g 4 -1.74%
“Sharshalding post the share spiit s per note (vi) phven beiow
{v) Imcreass in suthorised share capital
During the period ended Decembar 31, 2024, the company has increased its nuthorised share cagital by INR 9,000.00 lacs consist of 9,00,00,000 equity shares of INR 10/- each vide " appraval at v General Meating (EGM)
held on June 14, 2024,
During the year ended March 31, 2024, the campany has increased s authorised share capstal by INE 5,000.00 lacs consat of 5,00,00,000 equity shares of INR 10/ each vide aporoval at ¥ General Masting (EGM| haid on
August 25, 2023,

During the pravious year ended March 31, 2023, the Company has i Aggregate increased its authorised Equity Share Capital by INR 500.00 lacs consist of 5,00.000 equity shares of INR 100/ esch. 15,000 aquity shares vide Sharehokders’ approval
Wk Extraordinary Genersl Meeting (EGM) held on Decembar 16,2022, furthar increased by 485,000 equity shares on March 20, 3023,

v Dmnu the year ended March 31, 2024, the company has split its sguity share capitsl from Face value of INR 100 per share to face value of INR 10 per share vide

approval st ¥ General Meating (EGM) held on June 78,

s approval at v General Meeting (EGM) hald on May 24, 2024,
{wili) During the yesr anded March 31, 2023, the company has alloted 7,81,250 equity shares of INR 100/ gach as fully paid bonus shares vide sharsholder's aporovai at Extracrdinary General Mesting {EGM) hakd on July 14, 2022,

tm]wmmnmmmmwn 2024, the company has alloted 4,17,45,920 equity shares of INR 10/~ wach as fully paid bonus shares vide sharehaok

(i) During the year ended March 31, 2023, the mmm has in aggregate alloted 43,645 equity shares of INR 100/ sach towards sweat wquity shares. 10,500 equity shares vide Sh s approval at v General Meeting (EGM) hald an
December 18, 2022 and 33,148 equity shares vide s approval st ¥ General Meeting (EGM) held on March 20, 2023,

(x) During the vear anded March 31, 2022, the company has allabed 8,750 equity shares of INR 100/~ each towards sweat equity shares vide 's approval ot E:

¥ Genaral Meeting (EGM) held on April 01, 2021,
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17

17.1

17.2

i7.3

i7.4

17.5

e licd d e Chat,

As at As at As at As at
—Pecember 31, 2024 __ March 31,2024  _ March 31,2023
Other equity
General reserve (refer note 17.1) 6.77 135.88 135.88 917.13
Securities premium (refer note 17.2) - 534 .42 534.42 259.44
Retained earnings (refer note 17.3) 11,838.73 13,641.94 10,715.33 £,413.51
Foreign currency translation reserve (refer note 17.4) 187.71 51.76 79.31 12.91
Statutory reserve (refer note 17.5) 38.88 18.13 9.92 2.69
12,072.09 14,382.13 11,474.86 9,605.68
As at As at As at As at
— March 31, 2024 —March 31, 2022

General reserve
Balance at the beginning of the period/year 135.88 135.88 917.13 917.13
Transferred from retained earnings £ - - -
Less : Issue of bonus shares (129.11) - (781.25) -
Balance at the end of the period/year 6.77 __135.88 135.88 917.13

Nature and purpose of reserve:

Under the erstwhile Companies Act 1956, General Reserve was created through an annual transfer of net income at a specified percentage in accordance with applicable regulations.
The purpase of these transfers was to ensure that If a dividend distribution in a given year is more than 10% of the paid-up capital of the Group for that year, then the total dividend
distribution is less than the total distributable results for that year. Consequent to introduction of Companies Act 2013, the reguirement to mandatorlly transfer a specified
percentage of the net profit to General Reserve has been withdrawn. However, the amount previously transferred to General Reserve can be utilised only in accordance with

provisions of the Companies Act, 2013.

As at As at As at As at
_ March 31,2024 = _ March 31, 2023
Securities premium
Balance at the beginning of the period/year 534.42 534.42 259.44 -
Add : Issued during the period/year - - 274.98 259.44
Less : Issue of bonus shares (534.42) - - -
Balance at the end of the period/year - 534.42 534.42 259.44
Nature and purpose of reserve:
Securities premium is used to record premium on issue of shares. The reserves can be utilised only for limited purposes in accordance with pr of the C Act, 2013,
As at As at As at As at
—December 31,2024 __ March 31,2024 ~ _ March 31,2023
Retained earnings
Balance at the beginning of the pericd/year 13,641 94 10,715.33 B,413.51 5,119.16
Profit far the period/year 3,046.16 3,125.00 3,502.15 4,466,61
Other comprehensive income/(loss) (246.01) (31.87) {31.19) 30.43
1ssue of bonus shares (3,511.08) - - -
Adjustment on account of acquisition/disinvestment in subsidiary companies from (653.39) (4.32) i =
Interim Dividend paid on equity shares (417.48) (150.00) (1,160.00) {1,200.00)
Transfer to statutory reserve {20.75) (8.21) (7.23) (2.69)
Share Issue Expenses (0.70) (3.99) {1.91) -
Balance at the end of the period/year — 11,838.73 13,641.94 10,715.33 B,413.51

Nature and purpose of reserve:

Retained earnings are the profits/(loss) that the Group has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.
Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

The amount that can be distributed by the Group as dividends to its equity shareholders of parent company, is determined based on the requirements of Companies Act, 2013. Thus,
the amounts reported above are not distributable in entirety.

As at As at As at As at
_December 31, 2024 _ March31.2024 ~ _ March 31.2023  _ March 31,2022
Foreign Currency Translation Reserve
Balance at the beginning of the period/year 51.76 79.31 12.91 15.91
Increase/(decrease) during the period/year 135.95 (27.55) 66.40 {3.00)
Balance at the end of the period/year 187.71 51.76 79.31 12.91
As at As at As at As at
—March 31, 2024 —March 31, 2022
Statutory Reserve
Balance at the beginning of the period/year 18.13 9.92 2.69 -
Increase/(decrease) during the period/year 20.75 B8.21 7.23 2.69
Balance at the end of the period/year 38.88 18.13 9.92 2.69

Nature and purpose of reserve:
Statutory reserves are the reserves in relation to the foreign subsidiary of the group that every company Incorporated in United Arab Emirates needs to mandatory set aside from
thier profits. The funds in the statutory reserves are not available for distribution to sharehaolders as dividends.
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As at As at As at As at
—December 31, 2024 __ March 31,2024 March 31, 2023 March 31, 2022
18 Borrowings
Non-current
(Secured, at amortised cost)
Term Loan (refer note () below) 8,910.45 7,232.07 1,133.91 1,282.87
Vehicle loan (refer note (b) below) 2,010.05 1,746.18 1,252.50 415.19
Less: Current mamrli_es of Terrp Loan (2,379.563) (1,821.33) (183.22) (137.49)
Less: Current maturities of Vehidle Loan (469.44) (413.98) (278.97) (133.17)
2L (FLLE N 192823 137130
Current
(Secured, valued at amortised cost)
Working capital demand loan (refer note {c) below) 24,878,086 18,681.30 13,625.23 14,572.87
Overdraft facliity from bank (refer note {c) below) 6,375.58 7,992.07 1,444.90 7.77
Current maturities of Term loan 2,379.63 1,821.33 183.22 137.45
Current maturities of Vehicle loan 469,44 413.98 278.97 139.17
(Unsecured, at amortised cost)
Borrowings from directors (refer note (d) below) - 13.59 18.84 34.63
Borrowings from others (refer note (d) below) 48.01 68.32 27.00 27.00

34,150.72 ZEEME.SQ 15,578.16 14,918.93

Notes:

2. The Group has cbtained Term Loan amounting to INR 14,193.20 lacs from Bajaj Finance Limited, Oxyzo Financial Services Private Limited, Tata Capital Financial Services Limited Tata Capital
Limited, Standard Chartered Bank and ICICI Bank and carrying Interest rate in the range of 9.00% to 12.50% against which INR B,910.45 lacs, INR 7,232.07 lacs, INR 1,133.91 lacs and INR 1,282.87
lacs is outstanding as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively, These term Inans are secured by:-

i g
(i) exclusive charge on current assets of one of tha subsidiary company |.e., Rahat Cantinental Private Limited with minimum cover of 1.25x,
(ii) Pledge on entire shareholding of Rahat Continental Private Limited.

(lil) Personal guarantee of promoters namely Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr, Tarun Sharma

(i) Cash collateral of INR 400.00 lacs in favour of Owyzo Financial services Private Limited,
Fi i jmif
() Exclusive lien on Mutual funds held by the group.

() First and exclusive charge by way of mortage over the Land & Building of Plot no. 239, Okhla Indutrial Area Phase I, Okhla, Deihi, India, owned by one of the subsidiary companies i.e., Forin
Container Line Private Limited ("FCLPL") (which has been already been mortgaged to TCL for the fadilities sanctioned by TCL to FCLPL.

(ii) Personal guarantee of promoters namely Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma

(1} Also Secured with the corporate guarantee of holding company.

(i) Exclusive charge by way of Mortgage over the Land & Building of Plot no 239, Okhla Industrial Area Phase-1, Okhla, Delhi, India, 110020.
(i1} First pari-pasu charge over current assets of the company, both present and future.
(lil) Exclusive charge over fixed deposits of M/s Skyways Air Services Private Limited {Helding Company).
(iv} Personal guarantee of promoters namely Mr. Sudershan Lal Sharma, Mr. Yash Pal Sharma and Mr. Tarun Sharma,
e
(1) Exclusive charge over current assets of the company, both present and future.
(i) Equitable Mortgage of property situated at W-86(GF), greater kailash Part-I1, New Delhi-110048 owned by Mr. Yashpal Sharma and Mrs. Bharti Sharma,
b. Secured by Hypothecation of respective Vehicles and are repayable in monthly instal over the tenure of loans of 48 months to 50 months carries interest rate of 7.00% to 12.05%,
c. The group has been sanctioned various working capital and overdraft limits from Bajaj Finance Ltd., Axis Bank, HDFC Bank, Indusind Bank, Canara Bank, Kotak Bank, ICICI Bank, IDFC , SCB, Citi,
SBM and Yes Bank, carrying interest rate linked to interest rate indice for averdraft facility and WCDL (to be mutually agreed at the time of disbursement) against which INR 31,253.64 lacs, INR
26,673.37 lacs, INR 15,070.13 and INR 14,580.64 lacs is outstanding as at December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 respectively. These facllities are secured by:-
(i) exclusive charge on Fixed Deposit Receipts of the company,
(ii} pari-passu charge on entire present and future current assets of the company except Bajaj Finance Limited.
(i) Pari-passu chargeon residential properties in the name of Bharti Sharma and Sudershan Lal Sharma between SCB and IDFC.
(iv) Also secured with the Personal guarantee of the Directors namely Sudershan Lal Sharma, Yashpal Sharma and Tarun Sharma.
(v) Cash collateral to the tune of 35% in the form of FDRs alang with interest, kept with bank under lien.
(vl) Also Secured with the corporate guarantee of holding company.
d. Barrowings from directors and others are interest free and repayable on demand.
€. The Group has not defaulted on repayment of borrewings and interest during the period/year.
f. Changes in liability arising from financing activities:

Particulars Non Current Current

.| 024 5 024 Mar 1rs D noer 24 reh . reh u
Cpening balances 8,978.25 - 2,386.41 1,698.06 1,526.31 26,755.28 15,115.97 14,642.27 10,471.77
Interest expense 264.60 273.29 107.06 142.93 1,718.05 1,487.32 1,040.81 633.93
Cash Inflows 3,792.72 B,734.79 2,333.97 1,625.42 4,555.92 11,644.56 478.91 4,170.50
Cash Outflows (1,850.47) (2,142.95) (1,645.62) (1,453.67) (9.55) (5.25) (5.21)

Interest paid 264.60) (273.29) (107.06) (142.93) (1,718.05 (1,487.32 1,040.81 33.93
Closing bal 10,920.50 B978.35 2,386.41 1,698.06 SL@‘_ 76,755, ,115. 27
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As at As at As at As at
-December 31, 2024 _ March 31,2024 March 31, 2023 March 31, 2022
19 Lease liability
Mon-current
Lease liability (refer note 5) 310.63 450.46 577.18 57.80
310.63 rss'm 577.18_ 57.90
Current
Lease llability (refer note 5) 217.82 176.93 147.11 17.05
217.82_ 176.93 14711 1705
Particulars Lease Liabilit
December 31, 2024 March 31, 2024 March 31, 2023  March 31, 2022
Opening balances 627.39 724,29 74.95 2.92
Addition 60.16 55.88 766.70 109.08
Deletion (10.35)
Interest expense (refer nota 30) 37.99 56.63 60.83 2.70
Cash Outflows
Payment of principal portion (148.75) (152.78) (117.36) (37.05)
Payment of interest portion (37.99) (56.63) (60.83) [2.70)
Closing balances 528.45 627.39 724.29 74.95
As at As at As at As at
-December 31, 2024 __ March 31,2024 March 31,2022
20 Other finandal liabilities
Non-current
Advance from employees recelved under benefit schemes 381.22 95.71 - -
Security deposits 185.91 39.89 41.07 63.13
567.13 135, 41.07 63.13
Current
Capital creditors 24.89 28.84 - -
Trade/ security depesits 13.54 13.54 - -
3843 4238 = =
Break up of finandial liabilities carried at amortised cost:
As at As at As at
m
Borrowings (non current) B,071.43 €,742.94 1,524.22 1,421.40
Lease liabilities (non current) 310.63 450.45 577.18 57.80
Other financial liabilities {non current) 567.13 135.60 41.07 63.13
Borrowings (current) 34,150.72 28,990.59 15,578.16 14,918.53
Trade payables (current) 15,829.82 20,935.78 11,515.61 18,268.26
Lease liabllities {current) 217.82 176.93 147.11 17.05
Cther financial liabilities {current) 3B.43 42.38 - -
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21 Provisions

Non-current

Provision for employee benefits
Provision for compensated absences
Provision for gratuity (net) {refer note 35)

Current

Provision for employee benefits
Provision for compensated absences
Provision for gratuity {net) {refer note 35)

Other provisions
Provision for contingendes

22 Trade payables
Current

22.93 21.22 21.48 -
432.94 345,37 157.81 95.66
223 e
4.88 3.61 1.52 =
56.67 36.37 4.07 2,22
400.00 400.00 400.00 400.00
" 5
——aE 33558 0550 30227
As at As at As at As at

December 31. 2024 _March 31. 2034 _March 31,2023 _March 31, 2022

I. Total outstanding dues of micro enterprises and small enterprises (refer riote 22,1 below)

Ii. Total outstanding dues of creditors other than micro enterprises and small enterprises

22.1 Micre, Small and

Enterprises Act
ired to be

15.687.77

11,459.27 18,247 .68
511 M — L% B— 511+ i — %

as per section 22 of the Micra, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the period/year ended December 31, 2024, March 31, 2024, March 31, 2023

142.05 184,23 56.34 20.58
20,751.55

s req
and March 31, 2022 is given below. This Information has been determined to the extent such parties have been identified on the basis of information avallable with the Company.

(i} The principal amount and the interast due thereon remaining unpaid to any supplier covered under MSMED Act:

- Principal amount

- Interest thereon

(i) The amount of interest paid by the buyer in terms of section 16, of the
MSMED Act, 2006 along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

(Hi) The amount of interest due and payable for the pariod of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under this Act

(Iv) The amount of interest accrued and remaining unpaid at the end of each
ACCOUNEING year

(v} The amount of further interest remaining due and payable even in the
succeeding years, untll such date when the interest dues above are actually
paid to the small enterprise for the purpase of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006

142.05 184.23 56.34 0.58

Due to Micro, Small and Medium Enterprises have been determined to the extent such parties have been identifisd on the basis of information collected by the management. This has been relied upon by the auditor.

22.2 Trade Payable ageing schedule

As at December 31, 2024
Particulars Unbilled Dues Not due Qutstanding for following periods from due date of payment Total

Lessthan 1 vear 1-2 vears 2-3 vears Mare than 3 vears
Total outstanding dues of micro enterprises and small - 152.05 - - - - 142.05
enterprises
Total outstanding dues of creditors other than micro 4,563.69 8,658.05 2,380.31 56.04 29.23 0.45 15,687.77
enterorises and smail enterprises
Disputed dues of micro enterprises and small enterprises b2 - - -
Disputed dues of creditors other than micro enterprises - - - -
and small
Jatal 156369 550010 238031 56.08 2523 g5 1532952
Particulars Unbilled Dues Not due Outstanding for followin. ods from due date of nt Total

= = an 3 years

Total outstanding dues of micro enterprises and small - 180.22 4.01 - - - 184,23
enterprises
Total outstanding dues of creditors other than mico 1,962.14 16,983.55 1,739.15 39.35 25,68 1.68 20,751.55
enterprises and small enterorises
Disputed dues of micro enterprises and small enterprises - - - - - - -
Disputed dues of creditors other than micro enterprises - - - - = "
and small enterprises
S0 NI R P I 196214 17.163.77 174316 32,35 25,68 Lod 2023578
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Unbilled Dues Not due Outstanding for following periods from due date of payment Total
L -, =

Total outstanding dues of micro enterprises and small - 44,74 11.60 - - 56.34

enterprises

Total outstanding dues of creditors other than micro 22.40 10,567.24 H31.24 20.05 1212 6.22 11,459.27
enterprises and small enterprises

Disputed dues of micro enterprises and small enterprises = s - - = -

Disputed dues of creditors other than micro enterprises = = = g - -
and small enterprises

Tatal 22.30 TNGTR T — Bi25s 2005 1212 5.22 1151561

r¥d
Particulars Unbilled Dues Not due Outstanding for following periods from due date of payment Total
Less than L vear 1-2 vears 2-3

Total outstanding dues of micro enterprises and small E 10.58 - - E 20.58
enterprises

Total dues of creditors other than micro 10.38 15,163,31 3,010.27 47.86 9.76 6.10 18,247.68
enterprises and small enterprises

Disputed dues of micro enterprises and small enterprises - - - £
Disputed dues of craditors other than micro enterprises = - - = -

and small enterprises
Tetal 1038 1518289 301027 32,36 576 .10 18.268.26
Note:

@, The average credit period on purchases fs up to 90 days for the C . The Ci

y.
€. The amounts are unsecured and non-interest bearing.

23 Other liabilities

Current

Contract liabilities

Statutory Habillties

Employee dues

Advance agalnst sale of investment in subsidiaries
Others

¥ ensures that all payables are pald within the pre agreed credit period.
b. Trade Payables Include due to related parties INR 242.87 lacs, INR 114,42 lacs, INR 125.19 lacs and INR 102.39 lacs as at December 31,

2024, December 31, 2023, March 31, 2024, March 31, 2023 and March 31, 2022

67.50 194,18 24.36
344.22 611.85 633,04
602.97 533.25 368.50

- 500.00 -
234.63 228.75 211.40

16.93
358,92
322.85

143.70

LWL LK I v . M — T
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24  Revenue from operations

24.1 Revenue from contiacts with customers
Sale of services
Eabe of produrts

(a) Disaggregated s infor

Sot out balow iz the disaggregation of tha arain's ravanue from cORTracts With customers:

Segiment

Type of goods/ services

Period ended

Year endad
March 31, 2024

Year ended
__March 31, 2023

Year ended

(1) Type of gonods & service
Integrated Logistics Salutions
Sale of produc
[hgital MArkenng serices

Trainig Services

IT and Tech colubon sarvides

Total revenue from cantracts with customers

{ii) Geographical information

Within India

Cutsice Tndia

Total revenue from contracts with customers

(#ii) Timing of revenus recognition

Services transfermd aver the time

Goais transferred 4l a poin, of ime

Total r from with t 5

1,63,654.60 1,28,908.47 1,48,412.31 1,65,856,.31
67.52 274 -
1.63,722.12 1,28,911.01 1,48,412.31 1,65 85631
Period ended Year ended Year ended Year endad
December 31, 2024 Ma 24 March 31, 2023
1,63,105.51 1,2R,315.54 1,48,292.43 1,65,756.51
67.52 274 * -
320.37 - -
34,50 44.36 43,00 34.50
104.42 528.33 76.08 55.30
1,63,722.12 1,28,911.01 1,48,412.31 1,65,856.31

(b) Reconciling the amount of revenue recognised in the statement af profit and less with the contracted price

Revenue as par contracted price
Adjustments

Less: Credit note

Revenue from contracts with customears

(e} Contract balances

Trade receivables (refer note 14}

Contract liabilites (refer note 23}
Unbilled Havanue [refor nute 7)
The iy

Contract labilities corsist of short term advances recelved against supply of g
the reporting date and the revenue is recognised out of the contract liabilities

id) Performance obligations

sales of goods: Performance obligation s satisficd when control of goode 16 transferrad to the custamer, generally on
Sales of services: The pedormance ahligation in respect of air freight sarvices is satisfied over a period of time and a

completion of services,

25  Other income

Interest income
[nterest nooime sarmed on:

- bank deposits (at amortised cost)
financinl assots (at amortisod cost)
Imerest received on income tax retund

Cnner inteErgst inLeine

Others

Rental income

Unrealissd gain on current investments measuned &t FYTiL
Renlised gain on current investiments measured at TP
Gain on sate of property, plant and aquipmant (net)

Gain en disposal of investment in subsidiary

Liahilities written back

Gain on toregn corrency Transartons (net

Dther miscelaneous noene

Total other income

1,17.381,01 1,02,970.24 1,1/,897.95 1,3%4,071.82
a5, 341.11 25,940.77 30,514.36 31,784,459
1,63,722,12 1,18,911.01 1,48,412,31 1,65,856,31
1,63,654.60 1,28,008.27 1,48,4172.51 |,65,856.1
67.52 2.14 -
1,63,722.12 1,28,911.01 1,48,412.31 1,65,856.31
1,67,727.84 1,33,264.39 1,53,008.43 1,71,242.37
(4,005.02) (4,353.38) (4,596.12) (5, 3686.06)
1,63,722,12 1,28,911.01 1,48,412.31 1,65,856.31
As at As at As at As at
—Bacamber 31, 2023 mar —_Maren 31,2022
28,759.73 31,803.65 14,594,98 25,231.88
£7.50 194.18 2436 16,93
1,417.10 120,74 -

delivery of the goods,
ceeptance of the customer, In respect of these services, paymeant is generally due upon

ernge credit perod Lo CUStOMers rangas DEIWERN 43 10 G0 days, Nd inerest is charged on trada recaiva hes upte the dus date from the date of the invoice.
o £ |
aeds and services 18 customer, Such sdvances are adjusted against supply of goods or services within a range of 3 months from

" Period ended Year ended Year ended Year ended
_December 31, 2024 Ma 0
1,119.84 1,330.67 710,34 467.56
9.68 6.29 6.12 7.40
7:99 g1.79 B8 45.67
0.14 0,30 0,29 1894
1,137.65 1,435.05 723.53 539.57
2.27 31.2 19,52
126,51 5215 z
Fas -
9.42 0.21 5.00
42444 GO0 81
30.11 37783 203.37 0.63
104.0% .83 207.08
29,94 240,07 .13 10,60
719.55 1,334.53 475.00 35.75
1,857.20 2,769.58 1,198.53 575.32
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———— = 7 =7 3cs unless otherwise stated

26 Cost of services

Freight, handling and servicing costs

27 Purchase of stock in trade

Purchase of stock in trade

28 Changes in inventories of stock in trade

29

30

31

Opening Stock/Stock as on Acquisition Date:
Stock In trade
a. In hand

Closing Stock:
Stock in trade
a. In hand

Net decrease/(increase)

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other fund (refer note 35)
Gratuity expense (refer note 35)

Staff weifare expenses

Finance Costs

Interest expense on borrowings at amortised cost
Interest on delay deposit of income tax

Interest on lease liabilities at amortised cost
Interest on delay deposit of indirect taxes

Other finance costs

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amaortisation of intangible assets (refer note 4)
Depreciation of right-of-use assets (refer note 5)

Period ended

December 31, 2024

Year ended
March 31, 2024

Year ended
March 31, 2023

Year ended
March 31, 2022

December 31, 2024

March 31, 2024

_March 31, 2023

1,47,560.70 1,13,725.85 1,31,5685.34 1,50,967.69
1,47,560.70 1,13 725.85 1,31,595.34 1,50,967.69
——— e .| bl 0D, 1,31,595.34 B b I
Period ended Year ended Year ended Year ended
86.74 1.83 -
86.74 1.93 » =
Period ended Year ended Year ended Year ended
—December 31, 2024 —March 31, 2024 _March 31, 2023 —March 31, 2022
40.72 40.82 =
40.72 40.82 - -
75.36 40.72 - -
75.36 40.72 - =
(34.64 ] 0.10 = =
Period ended Year ended Year ended Year ended

March 31, 2022

December 31, 2024

March 31, 2024

March 31, 2023

5,692.19 5,975.69 5,628.16 4,167.12
141,12 153.52 118.01 107.54
108.39 111.55 75.58 6B8.81
360.16 353.10 281.15 278.09
6,301.86 6,593.86 6,102.90 4,621.56
——— e 510290  __ 4,621,56
Period ended Year ended Year ended Year ended

March 31, 2022

1,982.65 1,760.61 1,147.87 776.86
6.32 10.27 5.50 6.32
37.938 56.63 60.83 2.70
2.15 12.98 1.74 9.33
59.11 36.91 0.13 4.80
2,088.22 1,8_7?.40 1‘216.07 800.01
Period ended Year ended Year ended Year ended

December 31, 2024

_March 31, 2024

_March 31,2023

March 31, 2022

554.97 484 .52 234.65 147.67
253.78 221.71 156.22 107.20
156.31 182.32 164.79 38.48
965.06 BB8.55 555.66 293.35
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32

Other expenses

Power and fuel
Rent
Repair and maintenance
- others
Insurance
Rates and taxes
Communication expenses
Postage and courier
Travelling and conveyance
Printing and stationery
Commission and brokerage
Director sitting fees
Corporate social responsibility expenditure
Donation and contributions
Legal and professional charges
Payments to auditors (refer note below)
Training and recruitment expenses
Advertising and sales promotion expenses
Security expenses
Bank charges
Loss on sale of property, plant and equipment (net)
Property, plant and equipment written off (refer note 3)
Vehicle running and maintenance
Impairment allowance for doubtful advances
Membership faes & Subscription
Loss on foreign exchange fluctuation
Allowance for expected credit loss on trade receivables (refer note 12)
Trade and other receivable written off
Miscellaneous expenses

Total

Note:
Payments to auditors (excluding input tax)
As auditor:

Audit fees

Tax audit fees

Reimbursement of expenses

Period ended
December 31, 2024

Year ended
March 31, 2024

Year ended
March 31, 2023

Year ended
March 31, 2022

125.50 119.47 100.53 76.24
400.57 419.39 366.70 408.77
231.04 279.17 174.06 188.81
93.87 B9.84 138.25 78.11
190.90 203.74 452.65 702.69
58.22 64.70 47.02 45.74
112.82 14.02 14.80 9.87
411.76 693.76 715.97 311.66
81.65 107.40 96.29 B85.13
38.05 8.39 2.30 2.38
0.60 - - -
89.24 106.50 76.95 60.10
2.05 15.99 60.96 2.99
438.83 534,12 615.48 609.73
38.36 37.50 10.00 14.03
89.18 134.47 149.73 24.89
266.52 214,42 429.98 145.14
34.45 41.64 30.47 25.04
134.77 115.03 173.08 55,66
571 - - £
- 17.68 2.38 -
127.34 99.24 69.86 66.29
125.67 100.00 - -
B3.82 53.45 62.09 44,13
= - = 10.19
78.06 25.06 B806.18 220.28
6.26 61.18 8.70 28.74
185.96 199.38 247.06 200,17
— @S0 37ssss ___aesias ____3aiede
33.91 31.40 8.00 13.18
3.35 5.40 2.00 0.85
1.10 0.70 -
3836 3750 10.00 1803
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Period ended Year ended Year ended Year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
33 Income taxes —_— e e Tk d0dd
331 I tax recogni: in the of profit and loss
Current tax
In respect of the current period/year 1,422 26 1,346.90 1,652.74 1,820.12
In respect of the previous period/year - - = »
1,422.26 1,346.90 1,652.74 1,830.12
Deferred tax
In respect of the current period/year 82.74 41,80 (145.48) (B4.45)
In respect of the previcus period,/year - - . =
B2.74 41.80 (145.48) {84.45)
Total income tax expense recognised In the current period,/year 1,505.00 1,388.70 1,507.26 1,735.67
The Income tax expense for the period/year can be reconciled to the accounting profit as follows:
Accounting profit before tax 5,188.75 4,838.05 5,297.53 5,340.05
Statutory income tax rate 25.168% 25.168% 25.168% 25.168%
Income tax expense at statutory income tax rate 1,305.90 1,217 .64 1,333.28 1,595.66
Effect of expenses that are not deductible in determining taxable profit 29.30 3831 g5.10 30.65
Effect of concessions - (3.02) - -
Effect of income charged at lower tax rate (54.14) (16.85) - -
Effect on losses on which no deferred tax has been created 107.69 52,59 25.32 17.72
Effect of deductions for tax purposes (20.561} (3.27) {62.01) (18.65)
Other adjustments 176.86 93.30 115.57 110,29
1,505.00 1,388.70 1,507.26 1,735.67
33.2 I taxr i in other compret income
Income tax relating to item that will nat be reclassified to profit or loss
- Remeasurement of the defined benefit plan 12,98 18.84 (1.90 (0.99)
Total i tax exp r ised in other comprehensive income 12.& _% (1.90 m.!_g_
Note:
Effective tax rate has been calculated on profit before tax. 29.01% 28.70% 28.45% 27.38%
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As at As at As at As at

December 31, 2024 _ March 31,2024 _ March 31, 2023 —March 31, 2022
34 Contingent Liabilities and C i (to the not provided for)

A. Contingent Liabilities

(a) Claims against the Group not acknowledged as debts
(i) Income tax demands on various matters (paid under protest INR 95.93 lacs (March

31, 2024: INR 95.93 lacs) (March 31, 2023: INR 95,93 lacs) (March 31, 2022: INR 95,33 55,93 95.93 95,93
95.93 lacs)) ; .
(i) Goods and Service Tax (pald under protest INR 212,13 lacs (March 31, 2024: INR
178.74 lacs) (March 31, 2023: INR Nil) (March 31, 2022: INR Nil)) 3,667.50 3,650.35 " .
As at As at As at As at
December 31. 2024 _March31.2024 _March 31,2023 _ March 31,2022

B. Commitments
(i) Estimated amount of contracts remaining to be executed on capital account and not provided 4,244,00 5,161.11 2,546.90 -

As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

(i} The Holding company has issued corporate guarantees to banks on behalf of and in respect of fund and non fund based credit facilities avalled by its subsidiaries companies in accordance
with the policy of the Holding company:-

(a) Forin Container Line Private Limited

- Axis Bank Limited 4,000.00 3,000.00 3,500.00 2,000.00
- Tata Capital Limited 2,000.00 2,000.00 - =
- Standard Chartered Bank 1,200.00 1,200.00 - -
- ICICI Bank Limited * = 1,500.00 1,500.00
- Aditya Birla Finance Ltd.(Presently ICICI Bank Ltd,) " - 1,200.00 1,900.00
(b) Surgepart Logistics Private Limited
- Axis Bank Limted * » 500.00 =
= 1CICI Bank Limited - = * 500.00

{c]) Braceport Logistics Limited

- Axls Bank Limited - - 500.00 -

- ICICI Bank Limited 500.00 500.00 = 500.00
{d) Skart Global Express Privats Limited

- Axis Bank Limited . - 500.00 -

- ICICI Bank Limited 500.00
(e) Phantom Express Private Limited

- Axis Bank Limited 2,000.00 1,000.00 500.00 =

- HDFC Bank Limited 2,500.00 2,500.00 - -
(f) Rahat Continental Private Limited

- HDFC Bank Limited 1,000.00 - - =

€. Undrawn committed borrowing facility

(i) The Holding company has availed working capital and overdraft facility from HDFC Bank amounting to INR 8,900.00 lacs (March 31, 2024: INR 4,000.00 lacs, March 31, 2023: INR
2,000.00 lacs and March 31, 2022: INR 2,000.00 lacs). This loan is secured by way of first parl passu charge on current assets including book debts both present and future, Cash
Collateral of 35% along with personal guarantee of Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amaunt of INR 4,403.00 lacs (March 31, 2024: 1,432.00
lacs, March 31, 2023: INR 1,820,00 lacs and March 31, 2022: INR 1,662.87 lacs) remains undrawn as at the period/year end.

(i) The Holding company has availed working capital and overdraft facility from Axis Bank amounting to INR 5,000.00 lacs (March 31, 2024: INR 9,000.00 lacs, March 31, 2023: INR 5,000.00
lacs and March 31, 2022: INR 5,000.00 lacs). This loan is secured by way of first pari passu charge on current assets including book debts both present and future, Cash Collateral of 35%
along with personal guarantee of Mr. Sudershan Lal Sharma, Mr, Yashpal Sharma and Mr. Tarun Sharma, An amount of INR 1,119.00 lacs (March 31, 2024: INR 2,157.00 lacs, March 31,
2023: INR 2,400.00 lacs and March 31, 2022: INR 370.27 lacs) remains undrawn as at the period/year end.

(i) The Holding company has availed working capital and overdraft facility from IDFC Bank amounting to INR 4,300.00 lacs (March 31, 2024: INR 3,000.00 lacs, March 31, 2023: INR
2,400.00 lacs and March 31, 2022: INR 2,400.00 lacs). This loan Is secured by way of first pari passu charge on current assets including book debts both present and future, Fixed Deposit
of INR 570.00 lacs along with personal guarantee of Mr, Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr., Tarun Sharma. An amount of INR 4,500.00 lacs (March 31, 2024: INR
3,000.00 lacs, March 31, 2023: INR 2,400.00 lacs and March 31, 2022: INR 2,400.00 lacs) remains undrawn a5 at the period/year end.

(iv) The Helding company has availed working capital facility from Bajaj Finance Limited amounting to INR 1,500.00 lacs (March 31, 2024: INR 1,500.00 lacs, March 31, 2023: INR 1,500.00
lacs and March 31, 2022: INR 1,500.00 lacs). This loan is secured by way of Cash margin of 30% outstanding limit along with personal guarantee of Mr, Sudershan Lal Sharma, Mr.
Yashpal Sharma and Mr. Tarun Sharma. An amount of INR NIl (March 31, 2024: INR Nil, March 31, 2023: INR Nil and March 31, 2022: INR Nil) remains undrawn as at the period/year end.

(v) The Helding company has availed working capital and overdraft facility from Indusind Bank amounting to INR 2,500.00 lacs (March 31, 2024: INR 2,900.00 lacs, March 31, 2023; INR
3,800.00 lacs and March 31, 2022: INR 3,800.00 lacs). This loan is secured by way of first parl passu charge on current assets including book debts both present and future, Cash
Collateral of 35% along with personal guarantee of Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR Nil (March 31, 2024: INR Nil, March 31,
2023: INR 1,620.00 lacs and March 31, 2022: INR 2,300.00 lacs) remains undrawn as at the period/year end.

(vi) The Holding company has availed working capital and overdraft facility from Kotak Mahindra Bank amounting to INR 3,000.00 lacs (March 31, 2024: INR 2,000.00 lacs, March 31, 2023;
INR 3,000.00 lacs and March 31, 2022: INR Nil). This loan is secured by way of first pari passu charge on current assets including book debts both present and future, Cash Collateral of
25% along with personal guarantea of Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR 3,000.00 lacs (March 31, 2024: INR 466.00 lacs, March 31, 2023: INR 600.00 lacs
and March 31, 2022: INR Nil) remains undrawn as at the period/year end.

(vil) The Holding company has availed working capital and overdraft facility from Standard Chartered Bank amounting to INR 3,300.00 lacs (March 31, 2024: INR 3,000.00 lacs, March 31,
2023: INR 1,B00.00 lacs and March 31, 2022: INR 1,800.00 lacs). This lean s secured by way of first pari passu charge on current assets including book debts both present and future,
Fixed Deposit of INR 1,437.80 lacs along with personal guarantee of Mr. Sudershan Lal Sharma , Mrs. Bharti Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR INR
2,400.00 lacs (March 31, 2024: INR 2,100.00 lacs, March 31, 2023: INR 1,800.00 lacs and March 31, 2022: INR 819.00 lacs) remains undrawn as at the period/year end.
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(viil) The Holding company has availed working capital and overdraft facility from Yes Bank amounting to INR 3,000.00 lacs (March 31, 2024: INR 3,000.00 lacs, March 31, 2023; INR 3,000.00
lacs and March 31, 2022: INR 3,000.00 lacs). This loan is secured by way of first pari passu charge on current assets including book debts both present and future, Cash Collateral of 35%
along with personal guarantee of Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR 164.00 lacs (March 31, 2024: INR 200.00 lacs, March 31,
2023: INR 200.00 lacs and March 31, 2022: INR 1,400.00 lacs} remains undrawn as at the periodfyear end.

(ix) The Holding company has availed working capital and overdraft facility from CITI Bank amaunting to INR 3,600.00 lacs (March 31, 2024: INR 2,000.00 lacs, March 31, 2023: INR 3,000.00
lacs and March 31, 2022; INR 3,000.00 lacs). This loan is secured by way of first pari passu charge on current assets including book debts bath present and future, 30% collateral cover by
way of pledge over FDR (32% In case of DMF's) of utilised limit with personal guarantee of Mr, Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR NIl
lacs (March 31, 2024: INR 2,000.00 lacs, March 31, 2023: INR 3,000.00 lacs and March 31, 2022: INR 1,575.00 lacs) remains undrawn as at the pericd/year end.

(x) The Holding company has availed working capital and overdraft facility from SBM Bank amounting to INR Nil (March 31, 2024: INR Nil, March 31, 2023: INR 2,000.00 lacs and March 31,
2022: INR 2,000.00 lacs). This loan is secured by way of first par| passu charge on current assets including book debts both present and future, Cash Collateral of 30% along with personal
guarantee of Mr. Yashpal Sharma and Mr, Tarun Sharma. An amount of INR Nil (March 31, 2024: INR Mil, March 31, 2023: INR 2,000.00 lacs and March 31, 2022: INR 2,000.00 lacs)
remains undrawn as at the period/year end.

(xi) The Helding company has availed working capital and overdraft facility from RBL Bank amounting to INR Nil (March 31, 2024: INR Nil, March 31, 2023: INR Nil and March 31, 2022: INR
700.00 lacs). This loan is secured by way of first pari passu charge on current assets including book debts both present and future along with personal guarantee of Mr. Yashpal Sharma
and Mr. Tarun Sharma. An amount of INR Nil (March 31, 2024 INR NI, March 31, 2023: INR Nil and March 31, 2022: INR 700.00 lacs) remains undrawn as at the period/year end.

(xif) The subsidiary company |.e., Brace Port Logistics Limited has availed working capital and overdraft facility from Yes Bank amounting to INR 50.00 lacs (March 31, 2024: INR 90.00 lacs,
March 31, 2023: INR 50.00 lacs and March 31, 2022: INR 90.00 lacs). This loan is secured by way of charge on Fixed Deposit amounting to 110% of facility utilize. An amount of INR
90.00 lacs (March 31, 2024: INR 90.00 lacs, March 31, 2023: INR 90.00 lacs and March 31, 2023: INR 90.00 lacs) remains undrawn as at the period/year end,

(xiil) The subsidiary company i.e., Brace Port Logistics Limited has availed working capital and overdraft facility from ICICI Bank amounting to INR 500.00 lacs {March 31, 2024: INR 500.00
lacs, March 31, 2023: INR 500.00 lacs and March 31, 2022: INR 500.00 lacs). This lean is secured by way of exdusive charge on current assets including fixed deposits both present and
future along with personal guarantee of Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma. An amount of INR 500.00 lacs {March 31, 2024: INR 500.00 lacs, March
31, 2023: INR 500,00 lacs and March 31, 2022: INR 500.00 lacs) remains undrawn as at the period/year end.

(xiv) The subsidiary company i.e., Forin Container Line Private Limited has availed working capital facility from Axis Bank amounting to INR 4,000.00 lacs (March 31, 2024: INR 2,000.00 lacs,
March 31, 2023: INR 3,500.00 lacs and March 31, 2022: INR 2,000.00 lacs). This loan is secured by way of first pari passu charge on current assets including book dabts both present and
future, Cash Collateral of 35% in the from of FOR's along with personal guarantee of Mr, Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma and Corporate guarnatee of its
Holding Company I.e., Skyways Air Services Limited, An amount of INR 56.92 lacs {March 31, 2024: INR 11.79 lacs, March 31, 2023; INR 1,500.00 lacs and March 31, 2022: INR 197.68
lacs) remains undrawn as at the period/year end.

{xv) The subsidiary company l.e., Forin Container Line Private Limited has avalled Overdraft facility from Standard Chartered Bank amounting to INR 1,200.00 lacs (March 31, 2024 INR
1,200.00 lacs, March 31, 2023; INR 1,200.00 lacs and March 31, 2022: INR 1,200.00 lacs). This loan is secured by way of first pari passu charge on current assets including book debts
both present and future with Axis Bank, Fixed deposit of INR 420.00 lacs along with personal guarantee of Mr. Sudershan Lal Sharma, Mr. Yashpal Sharma and Mr, Tarun Sharma and
Corporate guarnatee of its Holding Company i.e., Skyways Air Services Limited. An amount of INR 592.43 lacs (March 31, 2024: INR 567.24.00 lacs, March 31, 2023: INR 706.92 lacs and
March 31, 2022: INR 400.00 lacs) remains undrawn as at the period/year end,

(xvi) The subsidiary company i.e., Forin Container Line Private Limited has availed working capital facility from ICICI Bank amounting to INR Nil (March 31, 2024: INR Nil, March 31, 2023: INR
1,500.00 lacs and March 31, 2022: INR Nil). This loan is secured by way of first parl passu charge on current assets including book debts both present and future, Fixed deposit of INR
525.00 lacs along with personal g tee of Mr. Sud Lal Sharma, Mr. Yashpal Sharma and Mr. Tarun Sharma and Corparate guarnatee of its Halding Company i.e., Skyways Air

Services Limited. An amount of INR Nil (March 31, 2024: INR Nil, March 31, 2023: INR 1,500.00 lacs and March 31, 2022: INR Nil) remains undrawn as at the period/year end.

(xvii) The subsidiary company Le., Surgeport Logistics Private Limited has availed Overdraft facility from ICICI Bank amounting to INR 180.00 lacs (March 31, 2024: INR 180.00 lacs, March 31,
2023: INR 500.00 lacs and March 31, 2022: INR Nil and April 01, 2021: INR Nil). This lean is secured by way of charge on Fixed Deposit of Holding Company i.e., Skyways Air Services
Limited amounting of INR 200.00 lacs. An amount of INR 104,24 (March 31, 2024: INR 14.79 lacs, March 31, 2023: INR 427.71 lacs and March 31, 2022: INR Nil) remains undrawn as at
the period/year end.

{xviii) The subsidiary company i.e., Skart Global Express Private Limited has been sanctioned Overdraft facility from ICICI Bank and Yes Bank amounting to INR 267.50 lacs (March 31, 2024:
INR 267.50 lacs, March 31, 2023: INR 700.00 lacs and March 31, 2022; INR 700.00. The loan is secured by way of charge on Fixed Deposit of the Helding Company i.e., Skyways Air
Services Limited amounting to INR 200.00 lacs. An amount of INR 267.50 lacs (March 31, 2024: INR 267.50 lacs, March 31, 2023: INR 658.56 lacs and March 31, 2022: INR 699.22 lacs)
remains undrawn as at the period/year end,

(xix) The subsidiary company i.e., Sgate Tech Solutions Private Limited has availed Overdraft facility from HDFC Bank amounting to INR 279.21 lacs (March 31, 2024: INR 279.21 lacs, March
31, 2023: INR 65.46 lacs and March 31, 2022: INR 65.46 laes). This loan is secured by way of charge on Fixed Depesit amounting of INR 303,13 lacs. An amount of INR 60,93 lacs {March
31, 2024: INR 88.79 lacs, March 31, 2023: INR 65.46 lacs and March 31, 2022: INR 61.12 lacs) remains undrawn as at the period/year end.

(xx} The subsidiary company i.e,, Sgate Tech Solutions Private Limited has availed Overdraft facility from HOFC Bank amounting to INR 279.21 lacs (March 31, 2024: INR 279.21 lacs, March
31, 2023: INR 65.45 lacs and March 31, 2022: INR 65.46 lacs). This loan is secured by way of charge on Fixed Deposit amounting of INR 303.13 lacs. An amount of INR 60.93 lacs (March
31, 2024: INR 88.79 lacs, March 31, 2023: INR 65.46 lacs, March 31, 2022: INR 61.12 lacs) remains undrawn as at the period/year end.

(xxi) The subsidiary comp i.e., Ph Express Private Limited has availed Overdraft facility from Axis Bank and Yes Bank amounting to INR 2,090.60 lacs (March 31, 2024: INR 1,590.00

L4
lacs, March 31, 2023: INR 590.00 lacs and March 31, 2022: INR 90.00 lacs). An amount of INR B34.75 lacs (March 31, 2024: INR 561.33 lacs, March 31, 2023: INR 224,22 lacs and March
31, 2022: INR 89.68 lacs) remains undrawn as at the period/year end.

(xxii) The subsidiary company i.e., Rahat Continental Private Limited has availed overdraft facility from HDFC Bank amounting to INR 1,540.00 lacs (March 31, 2024: INR 540.00 lacs, March 31,
2023: INR 180.00 lacs). This loan is secured by way of charge on Fixed Deposit of INR 500.00 lacs. An amount of INR 514.67 lacs (March 31, 2024; INR 144.57 |acs, March 31, 2023: INR
125,07 lacs) remains undrawn as at the period/year end.

{xxiii) The subsidiary company |.e., Rahat Continental Private Limited has availed overdraft facility from Canara Bank amaunting to INR 731.55 lacs (March 31, 2024: INR 731.55 lacs, March 31,
2023: INR 226,26 lacs). This loan is secured by way of charge on Fixed Deposit of INR 817.27 lacs. An amount of INR 731.62 lacs (March 31, 2024: INR 29.93 lacs, March 31, 2023: INR
8.20 lacs) remains undrawn as at the period/year end.

(xxiv) The subsidiary company i.e., Rahat Continental Private Limited has availed working capital facility from Bajaj Finance Limited amounting to INR 500.00 lacs (March 31, 2024: INR Nil,
March 31, 2023: INR Nil). This loan is secured by way of charge on Fixed Deposit of Holding Company i.e., Skyways Air Services Limited amounting of INR 545.00 lacs. An amount of INR
450.00 lacs (March 31, 2024: INR Nil, March 31, 2023: INR Nil) remains undrawn as at the period/year end,

D. The Group did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.
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35  Gratuity and other post-employment benefit plans

m’m to Ind AS - 13 "Employes Banefits® (notified under the section 133 of the Companiss Act 2013 [the Act) read with Companies {Indlan Accounting Standards) Ruls 2015 (a5 amended from time to time] and other relevant provision of the &ct) are
uan
a, € efined C. Plan, expanse for the period /yvear is as under:

Tha Group makes contributicns towards provident fund and employes stals insurance scherms (o s defined contribution ratiramant banafit plan for qualifying amplay Tha Graug's to the Empl Provigent Fund and Employses State Insurance schame

s dapesitad with tha Ragianal Provident Fund Commissicner. Under the scheme, the Groug is reguired ta contribute a specified percentage of payroll cost to the relirement benefit scherma to fund the benefits,

Duflig the year, the Group has recognised INK 134 58 Lacs (March 31, 2024: INR 107.97 lcs, March 31, 2023: INR 102.01 lacs and Maren 31, 2012: INR 92.64 lncs) for Emalayer's contributions to the Provident Fund and INR 5.31 Lacs (March 31, 3024 [NR 5,50
ince, March 31, 2023: INR 7.91 lscs and March 31, 2022: INR 9.36 lscs) for Employee State Insurance Scheme conkribution in the Statermant of Profit and Loss. The contribution paysbie to the plen by the Group & st tha rate tpecified in rees to the H:hm

b Defined benefit plan - Gratuity plan

Tha gratwty liability arises on retiramant, withdrawal, resignation and death of an emplcyes. The aforesaid kability is calculsted on tha basis of fiftesn days salary (i.e. lsst drawn basic salary) for esch completed year of sarvics subject to complation of five years
sarvice.

(i} Rinks sssocisted with Plan Provisions
Rigks sssociated with the plan provisions are actusrial risks. Thase risks are- (1) investrent risk, (i} isterest rate risk (discount rate risk), (i} martality risk and (iv) salary growth nigk,

Investrmant rsk Tha present valua of the defined benefit plan labity is ceiculated uang @ discount rate determined by refefence to Governmen! Bands Yaeld [F plan ability s funded =nd return on plen assets i below
this rate, & will eraate a plan defict,

Interast rate risk [discourt rate risk) A decrensa in the bond interest rate {discount rate | will incranss the plan lability

Mortality risk The presant vakue of the defined benefd plan lishilky is calculsted by reference ta the best estimate of the mortality of plan participants. For this report we have used Indian Assured Lives Morntality (2012~

14} ultimate tabia.
A changs in mortality rate will have 8 bearing on the plan's ability

Salary grewth risk Tha present value of the cefined banafit plan bability i calculated with the assumption of salary Increass rate of plan particpants m future. Devistion In the rate of increase of salary In future for plan
frim the rate of incrensa in salary used to determing tha present value of cbligation will have & bearing an the plan's lisbiiy

The mest recent sctuarial valuation of the plan assets and the pressnt valus of the defined benefit obligation were carmed cut ss st December 31, 2024, The present valus of defined benefit obligation, and the relsted current service cost and past service cost, were
massured using the projectad unit credit method,

fiit Principal actuarial
Principis actuacial assumption used to determina the present value of tha banefit obligation are as follows:

5. Particulars Refer note As at As at As at As at
Mg helow

|.  Discount rate (p.a.) 1 7.00%-7. 22% 7.21% - 7.15% 7.36% - 7.50% T.18%
i, Rate of return on assets 2z 12.00% 12.00% 12.00% 12.00%

iii, Salary sscalation rate (p.a.) 3 5.00%-5.00% 5.00% - 6,00% 5.00% - 6.00% 6.00%

Notes
1 Tha discownt rate is based on the pravailing market yiekis of Indlan Government securitles as at the balance shest date for the estimatsd tarm of abligations.
2 The expsctad return is basad on tha axpectation of the average long term rata of return expected on inveciments of the fund furing the sstimated tarm of tha chligatione

3 The estimates of future salary increases considered takes into sccount the inflation, sanierity, pramation and othar ralevant factors.

Az at As at As at As at
_Decomber 3L, 2034 2 March 3L 3034 2 March3L 2033 200 March 3. 2033
(i) Demographic sssumptions:

Ratirament age 56 56 5 E
Martality rate 100% of IALM 100% of 1aLM 100% of LALM 100% of TALM
(2012 - 14) (2012 - 14) (2012 - 14} (2012 - 14)
Aftrition rate
- Service up ta 30 years £ ™ £ %%
« Sarvice from 31 yesrs ta 44 years % b2 2% %
1% % 1% 1%

- Service sbave 44 years
The follawing tacles set sut the funded and unfunded status of the gratulty plan and amounts recognised in the Group’s financisl statements:

&  Amounts recognised in tha statement of profit and loss in respect of thess defined benefits plans are as follows:

Particulars As at
ber 31, 2024
Currant service cost 34.72 4335 45 62 37 69 5202 5234 293 24.35
Past sarvice cost * = * = 0.24 + - -
Het interest expenses an 528 07w 247 172,70 10.58 624 4.30
Components of defined banefit 38,43 2863 45,31 [T 53,96 §2.52 29.17 1865
b {gmin)/ loss in other h ve Income/ (loas) @
Funded plan Unlunded
Particulars As ot As wt As =t As ot As st As at As ot As ot
31,2024 Macch 31, 2024 March 31,2033  March 31,2032  December 31,2024 Harch 31,2028  March 31,2023 March 31,2022

Actusrial (gains}flosses dua to change in demographac Fr = ¥ ) - . - -

5
Actuarial [peina}flosses due to change i financial o 539 [&.68) (L3.86) 128 108 11.88) {1.84])
EESUMPLIAnG
Actusrial (gsins)flosses dua to change in experfence 4608 3204 2574 {14.29) AT ma {5.65) {215}
variance
Actuarial gains/{losses) due to change in plan assats {0.51) 10.33) [2.41) 110 . ¥ -
Component of defined benefit costs recognised in 46,59 38.66 2547 (29.25) 458 36.19 (7.54) [3.99)
other comprahensive incomea

The current service csst and tha net interost expensa for the parkod/ysar are included in the ‘Ermployes banafits axpensa’ (n the statement of prafit and loss. Tha remeasurermant of tha nat defined banefit inbiiy is included in the athar comprahensive inmme.

e, Met defined banefit asset/ in the bal heet :
Particuls As =t 3 As it s at
2y 31 2024 March 31, 2024 March 31. 3023 Masch 31,3022
Frasant valus of dafined beneht abligation B16.70 692.51 456.07 42121
Lass : Falr value of plan assets (327.09) (310.77) (304.19) {323.33)
Funded status - Surplus /{deficit) [483.61) [381.74) (161.88) (s7.88]
Current rafar nota 21 56.67 %37 407 222
gl ) 43294 345.37 157.81 95.66

Non-current portien (refer note 21)
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d. Mevement in the fair value of the defined benefit obligation:
Funded pian Unfunded plan
Particulars = “l ?‘ As ot An b A5 at As at As at As at As at
Cpaning defined banefit aaligation 379.34 2 376.06 e 33422 - 30740 R i P - —— e = i
Current service cost 34.72 43.35 45 62 769 §2.02 5234 2293 14.35
Past Service Cost ¢ . = I 024 : E 2
Entwrmst cost i F ) 768 2400 .87 170 1058 8.24 4.30
Actusrial (gain)floss an obligation 45.08 38,33 23.06 (28.15) 4.96 36.19 7.54} {399
Acquistion adjustrrent
=In = o.os o - 0.7 151 .96
- Dut - (54.69) - . * {0.08} H ¥
Banafits paid {68.57) (51.47] [50.84) 31.58) i14.21% 127.83) 118.61) {101}
Claskng defined benefit obligations 41211 379.34 376.06 A34.22 404.59 31317 #a.01 86,99
e Hovemant in the fair valse of the plan asssts are as follows:
Funded pian —_Unfundsd plan
Particulars As at As nt As b As al As Wt As mt As ot As st
22,2028 March 31. 2024 Macch 33, 2023 March 31, 2022 - ber 31,2024 March3l. 2024  March 31,7033  March 31,2032
Opaning fair valus of plan sssats 3077 30419 32333 L7
Expected return on plan assats 16.83 2m 3,20 18,42 * *, -
Cantributeons received - 36.00 0.9t 36.33 - - v
Benefits paid - 151,47} 150,841 (359 *: *
Actuanial gain / (less) 10.51) (0.3 (241) 118 - -
Closing fair value of plan assets 327.09 310.77 304.18 313.33 - - - -

The plan assets of the Group managed through trusts namely Skyways Alr Services Pyt Lid Employess Group Gratufty Trust ["the trusta”). The trusis have teken Group Gratulty Schame which 15 administered by Life Insurance Corparation {"LC*} of India. Tha plan
mdm-G'NIII(ImlﬂhmhIMmﬂhhllnlh‘imuldﬂ-nllulIHllnInthl“lllltlvlMwl\lﬂh'rWm.N-'Ir‘.II\-mﬂvwnofllﬂlmt‘l‘nwdpflnm,lhmmm-nrmm that wach major catagory constitutes to the far
walus of the total plan assets has not besn disclosed.

at As at As at As at
31,2024 March 31. 2024 March 31, 2073 Barch 31, 2027
Broad categories of plan assets as 8 percentage of total sesets
Insurer managed furnds 100.00% 100.00% 100.00% 100 00%:
——10000%  I0000% 100.00% 100.00%

L. Sensitivity snalysis

actuarial far the of the cefined banelt obligatice are ducount rate and expected salary increase. The sensltivity analysis below have besn determined based on reasonably possicle changes of the assumgtions accurming at the end
of the reporting pericd/ysar, whils holdng il other assumptions constant

| pt plan

Particulars st ~ Aam As ot Az b As at As al As at
3L 1024 March 31,2023 March 31,2022  December 31,2024  March 31,2024 March 31,2023  March 31,2022

1) Tmpact of changs in the discount rate

) mpact Due to Increase of [20.78} {18,88) (18.09) (16.70) (20.15) 17.80) {5.12) (5.27)

b) Imaect Due to Decrease of 270 20082 1933 18.23 1054 B.A41 562 579
(i), Impact of change in the Salary Increase

) Impact Dus 1o Increass of 1541 16.51 15.92 1473 L5 -} T2 5.66 s.02

b} tmpact Due to Decreasa of (1785 (15.57) {1471} {13.78) (7.79) (6.76) (472} (490}

The sensitivity snalysis presanted above may not be representative of the actual change in the defined benefit obiigation as it is unficely that the change in sssumptions would occur in isalation of one ancthar as sama of tha assumptions may be carrelated,

Furthermore, i presenting the sbove sensithity analyss, the present value of the cefined benefit obligation hes besn caloslated using the projected unit creddt mathod st the and of the reparting periad, which is the same as that spplied in calculating the defined
banafit lisbility recognised in the Balance chaat,

Thase was no changs in the methads and assumgtions used in preparning the senstivity analyss from priar years.

@ The expected maturity analyals of undscounted defined benefit cbiigation is as follows:

As at As at As at As at
—December 31,2038  March 31,2024 Maqch 31,2023 Mach 31,2022
Expocted cash flows over the next
Within the next 12 months w12 8932 51.90 3623
Batwaen 2 and 5 years 13479 124,96 93.70 78.78
More than 5 years s7Tim 47843 32069 306.20
h.  Expected Groun contributions for the next year 0374 205,87 #5.00 86.70
L on
5. No. Particulars Refer note As at As at As wt As at
belkow
L Discount rate (p.a.) 1 7.00%-7.22% 7.22% 7.365%
. Salsry ascalation rate {p.e.} 2 5.00%-5.00% 5.00% £.00%

Notes

1 The discount rate is based on the prevaling market yieids of Indian Governmaent securdias as at the balance shast date for tha estimated term of abligations.
2 The compensated absances plan is unfunded.

3 The astimates of futurs saisry incrusce consicered tkes iMo account tha inflation, sanienty, promotion and other rafevant factors,
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36 Capital Management

For the purposes of Group's capital management, Capital includes equity attributable to the equity holders of the Holding Company and all
Group's capital management is to safeguard its ability to continue as geing concern and to ensure that it maintains an effident capital structu

other equity reserves, The primary objective of the
re and maximize shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The Group is not subject to any
externally imposed capital requirements. Mo changes were made in the objectives, policles or processes for managing capital during the period/year ended December 31, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022, Capital gearing ratio is net debt including lease liability divided by total capital plus net debt and Net debt s calculated as loans and borrowings less cash

and cash eguivalent.

The following table summarizes the capital structure of the Group:

As at As at As at As at
024 M 31, 202 March 31, 2022
Debt induding |ease liability (a) 42,750.60 36,360.92 18,226.67 16,415.28
Cash and cash equivalents (Note ) (b) 7.150.81 7.015.09 5,480.39 7,012.15
Total Cash (b) 7,150.81 7,015.09 5.480.39 7,012.16
Nat debt (c = (a-b)) 35,599.79 29,345.83 12,746.28 9,403.12
Total equity 23,888.83 18,605.59 13,023.49 10,087.27
Lapital and net debt 59,488.62 47,951.42 25,769.77 19,490.39
Gearing ratio (net debt/capital and net debt) 59.84% 61.20% 49.46% 48.24%
37  Financial Instruments
A. Fi risk 1t objective and policies
The carrying value and fair value of financial instruments by categaories were as follows;
Finandial assets and liabilities:
The accounting dassification of each category of financial Instruments, and their carrying amaounts, are set out below:
Anet FVTPL i
December 31, 2024 FVTOCI Amortised Cost Total carrying value Total fair value
Financial assets
Investments 2,598.86 8 2,598.86 2,598.86
Trade receivables - 28,759.73 28,759.73 28,759.73
Cash and cash equivalents - 7.150.81 7.150.81 7,150.81
Other Bank balances ¥ 11,510.14 11,510.14 11,510.14
Loans - 134.97 134.97 134.97
Other financial assets - 7,465.60 7,465.60 7,465.60
Total 2,598.86 55,021.25 57,620.11 57,620.11
Financial liabilities
Borrowings = 42,222.15 42,222.15 42,222.15
Lease liabilities - 528,45 528.45 528.45
Trade payables C 15,829.82 15,829.82 15,829.82
Other financial liabilities = 605.56 605.56 605.56
Total = 59,185.98 59,185.98 59,185.98
As at i .
March 31, 2024 FVTPL FVTOCI Amortised Cost Total carrying value  Total fair value
Financlal assets
Investments 1,952.36 - 1,952.36 1,852.36
Trade receivables - 31,803.65 31,803.65 31,803.65
Cash and cash equivalents - 7.015.09 7,015.09 7.015.09
Other Bank balances 13,386.27 13,386.27 13,386.27
Loans - 50.28 50.28 50.28
Other financial assets = 4,793.54 4,793.54 4,793.54
Total 1,952.36 57,048.83 59,001.19 59,001.19
Financial liabilities
Borrowings - 35,733.53 35,733.53 3573353
Lease liabilities - 627.39 627.32 627.39
Trade payables - 20,935.78 20,935.78 20,935.78
Other financial liabilities 3 177.98 177.98 177.98
Total - 57,474.68 57,474.68 57,474.68
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Marc:;:‘ 2023 FVTPL FVTOCI Amortised Cost Total carrying value  Total fair value
Financial assets
Trade receivables - - 14,594 98 14,594.98 14,594 98
Cash and cash equivalents - - 5,460.39 5,480.39 5,480.39
Other Bank balances - - 8,851,39 8.851.39 8,851.39
Loans - - 66.72 66.72 66.72
Other financial assets - ] 3,695.88 3,695.88 3,695.88
Total = = 32,689.36 32,689.36 32,689.36
Financial liabilities
Borrowings 14,502.38 17,502.38 17,502 38
Lease liabilities 724.29 724.29 724.29
Trade payabies 11,515.61 11,515.61 11,515.61
Other financial liabilities 2 = 41.07 41.07 41.07
Total - 29,783.35 29,783.35 29,783.35

As at

Mmarch 31, 2022 FVTPL FVTOCI Amortised Cost Total carrying value  Total fair value
Financial assels
Trade receivables 25,231.88 25,231.88 25,231,88
Cash and cash equivalents % 7.012.16 7.012.16 7.,012.16
Other Bank balances - 3,730.04 3,730.04 3,730.04
Loans 104.10 104.10 104.10
QOther financial assats 3,521.91 3,521.91 3,521.91
Total = 39,600.09 39,600.09 39,600.09
Financial liabilities
Borrowings 16,340.33 16,340.33 16,340.33
Lease liabilities 74.95 74,95 74,95
Trade payables - 18,268.26 18,268.26 18,268.26
Other financial abilities - 63.13 63.13 63.13
Total = 34,746.67 34,746.67 34,746.67

B. Fair value measurements

The management assessed that cash and cash equivalents, other bank balances, trade receivables, trade payables,
approximate their carrying amounts fargely due to the short-tarm maturities of these instruments.

other current financlal assets, loans and other current financial liabilities

The fair value of the ether financial assets and liabilities |5 included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a

farced or liquidation sale. The follawing methods and assumptions were used ta estimate the fair values:

1) The fair value of unquoted instruments, loans from banks, other non-current financial assets and non-current financial
currently available for debt on similar terms, credit risk and remaining maturities, The valuation requires management o use unobservabl
unchservable inputs are disclosed in the tables below. Managament reqularly assesses a range of reasonably possible alternatives for those signi

impact on the total fair value

2 The fair values of the group’s Interest-bearing borrewings are determined ty usirg effective interest rate {EIR} method using discount rate that re

end of the reporting period

3} Long-term racaivables/payables are evaluated by the Group based on parameters such as interest rates, risk factors,
characteristice of the financed project. Based on this evaluation, allowances are taken into account far the expected credit losses of these recaiva

4) Fair value hierarchy
Level 1 - Quoted prices (unadjusted) In active markets for identical assets or liabilities,

Leval 2 - Inputs other than quoted prices included within Level 1 that are obsarvable for the assat or liability, gither directly (l.e., 85

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable Inputs).

bles.

llabilities |s estimated by discounting future cash flows using rates
& inputs in the model, of which the significant
ficant unobservable inputs and determines their

flects the Issuer's borrowing rate as at the

individual creditworthiness of the counterparty and the risk

prices) or Indirectly (i.e., derived from prices),

Valuation
Fair value Falr "a::_‘:v'llﬁ'a"h" techniques and
key inputs
Financial asscts As at As at As at As at
_Dece
tnvestments In mutual funds _ 2,598.86 1, Level 1 see note i below
Total Financial assets 2,598.86 1,952.36
Financial Liabilities
Borrowings 42,222.15 35,733.53 17,502.38 16,340.33 Level 3 saa note i below
Total Financial Liabilities 42,222.15 35,733.53 17,502.38 16,340.33
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a)

[0}

(i

Note:

i. Investment in mutual funds traded in active markets are determined by reference to quates from the financial institutions; for example: Net asset value {NAV) for investments in mutual funds
declared by mutual fund house.

Fair value of the financial assets and liabilities that are not measured at fair value (but fair value disclosures are required)

The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financlal statement appraximates their fair values,

ii. In the absence of observable inputs to measure fair value the assets and liabilities have been classified as level 3. The Group has nat given further disclosures since the amount Involved is not
The management considers that the carrying amounts of financial assets and financial liabilities having short term maturities recognised in the financial statement approximates their fair values,
Risk management objectives

Risk management framework

The Group has exposure to the following risks arising from financial instruments:
- Market risk

- Liquidity risk

- Credit risk

The Group's board of directors has overall r ibility for the establishment and oversight of the Group's risk management framewark,

The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits.
Risk management policies and systems are reviewed periodically to reflect changes in market conditions and the Group's activities, The Group, through Its tralning, standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employees understand their roles and abligations.

The audit committee oversees how g manitors ¢ liance with the group’s risk management policies and procedures, and reviews the adequacy of the risk management framework
in relation ta the risks faced by the group. The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management
controls and procedures, the results of which are reported to the audit committes.

Market risk :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market prices comprises three types of risk: currency
rate risk, interest rate risk and other price risks, such as equity price risk and commedity price risk. Financial instruments affected by market risks Include loans and borrawings, deposits,
investments , and foreign currency receivables and payables. The sensitivity analysis in the following sections relate to the position as at reporting date. The analysis exclude the impact of
movements in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions; and the non-financial assets and liabilities, The sensitivity of the relevant
Profit and Loss item and equity Is the effect of the assumed changes in the respective market risks, This is based on the financial assets and financial liabilities held as of Decernber 31, 2024,
March 31, 2024, March 31, 2023 and March 31, 2022,

Price risk

The Group manages surplus funds through investments in mutual fund plans. The NAV declared by Asset Management Companies {AMC) has generally remained constant on the mutual fund
plans taken by the Group. However, if the NAV of the fund is increased/decreased by 5%, the sensitivity analysis has been mentioned below:

As at Closing Impact on profit or loss
balance 5% Increase 5% decrease
Investments in mutual funds (Impact on profit and loss) December 31, 2024 2,598,856 129.54 (129,94)
Investments in mutual funds (Impact on profit and loss) March 31, 2024 1,952.36 97.62 (97.62)
Investments in mutual funds {Impact on prefit and loss) March 31, 2023 - - -
Investments in mutual funds (Impact on profit and loss) March 31, 2022 - - -

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of
changes in foreign exchange rates relates primarily to the Group's operating activities (when revenue or expense is denominated in foreign currency), The group evaluates exchange rate
exposure arising from foreign currency transactions and foliows blished risk manag it policles.

Foreign currency risk sensitivity

The g tables derm ate the sensitivity to a reasonably possible change in USD, EUR, JPY, NPR, SEK, AED, AUD, CHF, HKD, DKK, GBP & SGD exchange rates, with all other variables
held constant. The impact on the Group profit before tax and equity is due to changes in the fair value of monetary assets and liabilities. Foreign currency exposures recognised by the Group that
have not been hedged by a derivative instrument or otherwise are as under:

Nature Currency As at Impact on profit before tax and
December 31, 2024 equity
Forelgn Currency Indian Rupees 1% increase 1% decrease
in Lacs. in Lacs. in Lacs. in Lacs.
Receivable US Dollar {(USD) 82.22 6,921.26 69.21 (69.21)
Receivable EURD {EUR) 0.92 B3.29 0.83 (0.83)
Receivable British Pound Stering (GBP) 2.51 277.26 2.77 (2.77)
Receivable Japanese Yen (JFY) 0.28 16.04 0.16 (0.18)
Receivable Singapore Dollar { 5GD) 0.95 81.70 0.82 (0.82)
Receivable Hang Kang Dollar (HKD) 1.51 16.65 0.17 (0.17)
Balances with banks US Dollar (USD) 12.78 1,086.11 10.86 {10.86)
Balances with banks EURD (EUR) 0.11 9.66 0.10 (0.10)
Payable US Dollar (USD) 15.94 1,372.44 (13.72) 13.72
Payable EURO (EUR) 5.77 508.85 (5.09) 5.09
Payable British Pound Sterling (GBP) 0.23 24.18 (0.24) 0.24
Payable Singapore Dollar { SGO) 0.12 7.35 (0.07) 0.07
Payable Swiss France (CHF) 0.03 2.55 {0.03) 0.03
Payable Japanese Yen (JPY) 63.33 3s68 (0.35) 0.35
Payable Heong Kong Doilar (HKD) 11.36 161.08 {1.61) 1.61
Payable Danish Krone (DKK) 0.02 a.22 (0.00) 0.00
Fayable Swedish Krona (SEK) 0.07 0.51 (0.01) 0.01
Payable United Arab Emirates Dirham (AED) 0.00 0.04 (0.00) .00
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Nature Currency As at Impact on profit before tax and
March 31, 2024 equi
Forelgn Currency Indian Rupees 1% Increase 1% decrease
In Lacs. in Lacs. in Lacs. in Lacs,
Receivable US Dollar (USD) 81.58 6,803.70 68.04 (68.04)
Receivable Australian Dallar (AUD) 0.04 2.02 0.02 (0.02)
Receivable EURO (EUR) 0.83 74.51 0.75 (0.75)
Receivable British Pound Sterling (GBP) 4.29 450.63 4,51 (4.51)
Receivable Bahraini Dinar (BHD) 0.00 0.11 0.00 (0.00)
Balances with banks US Dollar (USD) 324 270.41 .70 (2.70)
Balances with banks EURD (EUR) 012 10,43 0.10 (0.10)
Cash in hand United Arab Emirates Dirham (AED) 0.05 1.15 .01 {0.01)
Payable US Dollar (USD) 13.26 1,105.33 (11.05} 11.05
Payable EURC (EUR) 516 464,42 (4.64) 464
Payable British Pound Sterling (GBP)] 0.29 30,40 (0.30) 0.30
Payable Australian Dollar (AUD) 0.0z 113 (0.01) 0.0t
Payable Singapore Dollar ( 5GD) 0.12 7.42 (0.07) 0.07
Payable Swiss France (CHF) 0.03 3.15 {0.03) 0.03
Payable Japanese Yen (JPY) 262 1.44 {0.01) 0.01
Fayable Heng Kong Dollar (HKD) 0.53 5.65 (0.06) 0.06
Payable Danish Krone (DKK) 0.03 0.38 {0.00) 0.00
Payable United Arab Emirates Dirham (AED) 0.00 0.04 (0.00) 0.00
Payable Swedish Krona (SEK) 0.07 0.57 (0.01) 0.01
Nature Currency As at Impact on profit before tax and
March 31, 2023 equity
Foreign Currency Indian Rupees 1% increase 1% decrease
in Lacs. in Lacs. in Lacs. in Lacs.
Receivable US Dollar (USD) 34.82 2,860.99 28.61 {28.61)
Receivable EURD (EUR) 0.37 32.98 0.33 (0.33)
Receivable British Pound Sterling (GBP) 0.53 63.69 0.64 (0.64)
Receivable United Arab Emirates Dirham (AED) 0.06 1.24 0.01 {0.01)
Balances with banks US Dollar {USD) 6.14 504.81 5.05 (5.05)
Balances with banks EURD (EUR) 0.01 1.17 0.01 {0.01)
Fayable US Dollar (USD) 9.86 810.28 (8.10) B.10
Payable EURQ (EUR) 162 144.46 (1.44) 1.44
Payable British Pound Sterling (GBP) 0.34 34,85 (0.35) 0.35
Payable Singapore Dollar { 5GD) 0.55 58.53 (0.59) 0.59
Payable Swiss France (CHF} 0.03 297 (0.03) 0.03
Payable Japanese Yen (JPY) 3.98 2.46 (0.02) 0.02
Payable Heng Keng Dollar (HKD) 4.14 43.31 (0.43) 0.43
Payable Australian Dollar (AUD) 0.01 0.30 (0.00) 0.00
Payable Swedish Krona (SEK) 0.07 0.52 {0.01) 001
Nature Currency Impact on profit before tax and
March 31, 2022 equity
Foreign Currency Indian Rupees 1% increase 1% decrease
in Lacs. in Lacs. in Lacs. in Lacs,
Receivable US Dollar (USD) 7293 5,526.34 55.26 (55.26)
Receivable EURO (EUR) 1.81 152.60 1.53 (1.53)
Receivable British Pound Steriing (GBP) 1.86 185,75 1.86 (1.88)
Balances with banks US Daollar (USD) 2.35 178.27 1.78 (1.78)
Balances with banks EURO (EUR) 0.18 15.39 0.15 (0.15)
Payable US Dollar (USD) 46.41 3,513.47 (35.13) 3513
Fayable EURD (EUR) 259 218.03 (2.18) 218
Payable British Pound Stering (GBP) 0.49 43.06 [0.43) 0.49
Fayable Singapoere Dotlar { SGD) 1.69 54.96 {0.95) 0.95
Payable Swiss France (CHF) 0.00 0.38 (0.00) 0.00
Payable Japanese Yen (IPY) 40.81 2551 (0.26) 0.26
Payable Hong Kong Dollar (HKD) 1.12 10.81 (0.11) 0.11
Payable Danish Krone (DKK) 0.19 2.19 (0.02) 0.02
Payable Swedish Krona (SEK) 0.03 0.55 (0.01) 0.0t
Payable New Zealand Dallar (NZD) 0.07 0.54 (0.01) 0.01
Borrowings US Dollar (USD) 15.54 1,179.73 {11,80) 11.80
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(i)

b)

Interest Rate Risk

Interest rate is the risk that the fair value or future cash flaws of a financial instrument will fluctuate because of changes in market interest rates. The exposure of the Graup's finandal liabilities

to interest rate risk is as follows:

As at

Closing balance

Impact on profit or loss

Borrowings (Impact on profit and loss)
Borrowings (Impact on profit and foss)
Borrowings (Impact on profit and loss)
Borrowings (Impact on profit and loss)

Liquidity risk

December 31, 2024
March 31, 2024
March 31, 2023
March 31, 2022

39,232,82
30,789.99
16,263.14
15,863.51

1% increase 1% decrease
(352.33) 352,33
(307.90) 307,90
{162.63) 162.63
(158.64) 158 64

Liquidity risk is defined as the risk that the group will not be able to settle or meet its obligations on time or at reasonable price. The group's chjective is to at all times maintain aptimum lavels
of liquidity to meet its cash and liquidity requirements. The group closaly monitors its liquidity position and deploys a robust cash management system. [t maintains adeguate source of financing
through the use of short term bank deposits, mutual funds and cash credit facility. Processes and policies related to such risks are overseen by senior management. Management monitors the
group’s liguidity position through rolling forecasts on the basis of expected cash flows. The group assessed the concentration of risk with respect to its dabt and concluded it to be low, The group
remains committed to maintaining a healthy liquidity, gearing ratio, deleveraging and strengthening our balance sheet. The maturity profile of the group’s financial labilities based on the
remaining period from the date of balance sheet to the contractual maturity data is given in the table below. The figures reflect the contractual undiscounted cash obligation of the group.

As at
December 31, 2024
Financial liabllities 1-2 years 2-5 More than 5 years Total
Borrowings (refer note 18)* 37,186.68 3,559.11 5,046.27 574.77 46,366.83
Lease liabilities (refer note 19) 254.25 234.98 96.54 - 585.78
Trade payables (refer note 22) 15,829.82 - - - 15,829.82
Other financial liabilities (refer note 20) 599.62 5.94 605.56
53,870.37 3,800.03 5,142.82 574.77 63,387.99
As at
March 31, 2024
Financial liabilities L o 2-5 years More than 5 years Total
Borrowings (refer note 18)* 28,990.59 2,850.85 4,468.16 722.63 37,032.23
Lease liabilities (refer note 19) 223.49 233.72 260.98 k2 718.19
Trade payables (refer note 22) 20,935.78 - - - 20,935.78
Other finandial liabllities (refer note 20) 177.98 - = - 177.98
50,327.84 3,084.56 4,729.15 722.63 58,864.18
As at
March 31, 2023
Financial liabilities Less than 1 year 1-2 yaars 2-5 years ore than 5 yea Total
Borrowings (refer note 18)* 15,761.93 560.45 1,351.11 472.16 18,145.66
Lease liabilities (refer note 19) 202.86 198.56 464,08 865.50
Trade payables (refer note 22) 11,515.61 ¥ - - 11,515.61
Other financial liabilities (refer note 20) 41.07 - - - 41.07
27,521.47 759.02 1,815,19 472.16 30,567.84
As at
March 31, 2022
_Finandial liablilities 1-2 years 2-5 years More than 5 years Total
Borrowings (refer note 18)* 15,048.93 381.81 798.13 780.83 17,009.70
Lease liabilities (refer note 19) 22.61 16.78 51.43 = 90.82
Trade payables (refer note 22) 18.268.26 - - - 18,268.26
Other financial liabilitles (refer note 20) £3.13 - - - 63.13
33,402.93 398.59 849.56 780.83 35,431.91
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c)  Credit risk

Credit Risk s the risk that the counter party will not meet its obligation under a financial Instrument or customer contract, leading to a financial loss. The group s expased to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including deposits with banks, foreign exchange transactions and other finandal instruments,

Credit ri Il

Credit risk related to trade receivables and loans

Credit risk related to bank balances

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financal
instrument fails to meet its contractual obligations, and arises principaly from the Group's
receivables from customers and investment securities. Credit risk is managed through credit
approvals, establishing credit limits and continuously monitoring the creditworthiness of
customers to which the Group grants credit terms in the normal course of business. The
Group bilisk an all e for doubtful debts and impairment that represents its
estimate of incurred losses in respect of trade and other receivables and investments. The
loans advanced by the Group carries interest and are granted after evaluating the purpose
and credit worthiness of the counter party.

Moreover, given the diverse nature of the Group's b trade receivables are spread
over a number of customers with no significant concentration of credit risk, No single
customer accounted for 10% or more of trade receivable on a % basis in any of the years
indicated.

Receivables are deemed to be past due or impaired with reference to the Group's normal
terms and conditions of business, These terms and conditions are determined on a case to
case basis with reference to the customer's credit guality and prevailing market conditions.
Receivabies that are classified as 'past due’ in the above tables are those that have not been
settied within the terms and condltions that have been agreed with that customer,

An Impairment analysis is performed at each reporting date on trade receivablas by lifetime
expected credit loss method based on provision matrix. The maximum exposure to credit risk
at the reporting date is the carrying value of each class of financial assets, The Group does
not hold collateral as security. The Group evaluates the concentration of risk with respect to
trade receivables as low, as its customers are located in several jurisdictions and industries
and in largely pendent markets.

Group holds bank balances with reputed and creditworthy banking institution within the
approved exposures limit of each bank, None of the Group’s cash equivalents, including time
deposits with banks, are past due or Iimpaired. Credit risk from balances with banks and
financial institutions is managed by the Group's treasury department In accordance with the
Group's policy. Investments of surplus funds are made In mutual funds, bank deposits and
ather risk free securities. The limits are set to minimize the concentration of risks and
therefore mitigate financial loss through counterparty's potential failure to make payments.

The Group’s maximum exposure to credit risk for the components of the balance sheet at
December 31, 2024 is the carrying amounts . The Group's maximum exposure relating ta
financial instrument is noted in liquidity table below.

Trade Receivables and other financial assets are written off when there is no reasonable expectation of recovery, such as debtor failing to engage in the repayment plan with the Group.

Finandial assets for which allowance is measured using 12 months
Expected Credit Loss Method (ECL)

Cash and cash equivalents

Other Bank balances

Loans

Other financial assets

Financial assets for which allowance is measured using Life time
Expected Credit Loss Method (ECL)

Trade recelvables

Credit risk related to investments

As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

7.150.81 7,015.09 5,480.39 7,012.16
11,510.14 13,386.27 §,851.39 3,730.04
134.97 50.28 66.72 104.10
7.465.60 4,793.54 3,695.88 3,521.91
28,759.73 31,803.65 14,594.98 25,231.88

The Group has made investments in highly liquid public sector mutual funds to meet their
short term liquidity objectives. The Group analyses the credit worthiness of the party before
investing their funds.

The Group limits its exposure to credit risk by generally investing in liquid securities and only
with counterparties that have a good credit rating. The Group does not expect any losses from
nan-performance by these counter-parties, and does not have any significant concentration of
exposures to specific industry sectors or specific country risks.
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38 Segment Information

38.1 Description of Segment and principal activities
As per Ind AS-108, "Operating Segment” { specified under the section 133 of the Companies Act 2013 (the Act) read with Companies {Indian Accounting
Standards) Rule 2015 (as amended from time to time) and other relevant provision of the Act | the Group's chief operating decision maker, |.e. Managing
Diractor (CODM) hae identified Logistic services and other related services as the reportable segments.
Since the group is having anly ane reportable segment hence disclosure requirement as per Ind AS 108 |s not applicable.

38.2 Geographical Information
Ihe fallowing table provides an analysis of the Group's sales hy region In which the customer is located, irrespective of origin of the services,

Revenue from operations
Period ended Year ended Year ended Year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Within Tndia 1,17,381.01 1,02,970.24 1,17,897.95 1,34,071.82
Outside India - 46,341.11 2594077 30,514.36 31,784.49
Total 1,63,722.12 1,28,911.01 1,48,412.31 1,65,856.31
Non-current assets*
As at As at As at As at
pecember 31, 2024 March 31, 2024  March 31, 2023  March 31, 2022

Within India 19,503.93 15,451.40 8,253.56 4,754 .58
Clutside Indha 631.33 392.97 §0.13 5.05
Total 20,135.26 15,844.37 8,333.69 4,759.63
*Non-Current assets for this purpose excludes non-current investrments and investments in associates and joint ventures and deferred tax assets.

38.3 No single custamer has accounted for more than 10% of the Group's revenue for the periad/year ended December 31, 2024, March 31, 2024, March 31,

2023 and March 31, 2022
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Related party disclosures

List of the related parties and all related party transactions of the entities, which require disclosure under Ind AS 24 and/ or
covered under section 188(2) of the Companies Act, 2013 (as amended) read with Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018

Names of the related parties
The related parties as per Ind AS-24,"Related Party Disclosures” is as disclosed below:
Names of related parties where control exists irrespective of whether transactions have occurred or not

Subsidiaries Skyways SLS Logistik GMBH
Surgeport Logistics Private Limited
Phantom Express Private Limited
SLS Logistik Academy Private Limited
Skart Global Express Private Limited
Skyways SLS Logistik Company Limited (Vietnam)
Sgate Tech Solutions Private Limited
Brace Port Logistics Limited
Forin Container Line Private Limited
Skyways SLS Logistik Private Limited
Hubload SLS Services Private Limited
Northport Logistics Private Limited
Skyways SLS Cargo Services LLC UAE
Skyways SLS Logistik Co Ltd (Hong Kong)
Rahat Continental Private Limited
RIV Worldwide Limited
Bolt Freight INC (Trade Name: RIV Worldwide INC)
SLS Retail Supermart Private Limited
Cloudport Logistics Private Limited
CTC Air Carrier Private Limited
Skyways SLS Logistik Co., Limited (Cambodia)
Brace Port Logistics LLC

Name of other related parties

Associates Skyways SLS Frugal Private Limited (Bangladesh)
Skyways SLS Logistik Company Limited (THB)

Key Managerial Person (KMP) Sudershan Lal Sharma (Chairman)
Yashpal Sharma (Managing Director)
Tarun Sharma (Whole Time Director)
Himanshu Chhabra (Director Finance and Company Secretary)
Rohit Sehgal (Director)
Rajiv Gul Hariramani (Whole Time Director w.e.f. 07.12.22)
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Relative of KMP

Vinod Sharma

Sharad Sharma

Bharti Sharma

Ramesh Bhaglal

Prerna Sharma
Pratishtha Sharma
Deepa Khosla

Shruti Chhabra

Brinda Sehgal

Hema Hariramani

Kabir Sehgal (HUF)

Rajiv Gul Hariramani (HUF)
Akshita Sehgal

Lata Gul Hariramani
Gazal Sharma

Aashna Prakash Rochlani
Prithvi Raj Singh

ii.  Others (with whom transactions have taken place) includes the following-:

Enterprises Over which KMP has significant control

Forin Container Line (partnership firm)

ZIV Hotels Private Limited

Skyways Air Services Pvt Ltd Employees Group Gratuity Trust
Skyways Air Services Private Limited Employee Welfare Trust
SLS Retail Supermart Private Limited (upto January 31,2024)
Overseas Freight Movers

Forin Container Line Trust
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(a)

Transactions as at and for the period/year ended December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022

Details of transactions with related parties (in accordance with Ind AS 24 - Related Party Disclosures)

Transactions occurred during the period/year

Particular

a. Sale of service

Skyways 5LS Frugal Private Limited {Bangladesh)
Skyways 5L5 Logistik Company Limited [THB)
‘Yashpal Sharma

Hema Hariramani

Forin Container Line (partnership firm)

b. Sale of Product
Rohit Sehgal

Yashpal Sharma
Himanshu Chhabra
Sudershan Lal Sharma
Pratishtha Shama
Bhartl Sharma

Deepa Khosla

Shruti Chhabra

Gazal Sharma

¢. Purchase of service

Skyways SLS Frugal Private Limited (Bangladesh)
Skyways SLS Logistik Company Limited (THB)
Rajiv Gul Hariramani

Hema Hariramani

Kabir Sehqgal (HUF)

Lata Gul Harlramani

Rajlv Gul Hariramani (HUF)

Aashna Prakash Rochlani

Brinda Sehgal

Forin Container Line (partnership firm)

d. Rent expense
Vinod Sharma

. Remuneration
Sudershan Lal Sharma
Yashpal Sharma
Tarun Sharma
Himanshu Chhabra
Rohit Sehgal

Rajiv Gul Hariramani
Sharad Sharma
Bhartl Sharma
Ramesh Bhaglal
Pratishtha Sharma
Akshita Sehgal
Deepa Khosla

. Investment in equity shares
Skyways 5LS Logistik Company Limited (THB)

g- Loan given
SLS Retail Supermart Private Limited

Relation Amount
Period ended Year ended Year ended Year ended
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Associate 58.64 10.74 14.98 5.08
Associate 1.99 1.33 1 z
Key Managerial Person S 1.20
Relative of Key Managerial Person 0.02 0.27 5
Enterprises Cver which KMP has significant control + - = 54.05
60.66 13.55 1398 59.11
Key Managerial Person 044
Key Managerial Person 0.72 -
Key Managerial Person 0.05 - -
Key Managerial Person 1.43 - -
Relative of Key Managerial Person 1.14 0.25 -
Relative of Key Managerial Person 71.97 0.66
Relative of Key Managerial Person 0.07 0.02 -
Relative of Key Managerial Perscn 0.69 - - -
Relative of Key Managenal Person 0.57 = - -
13.08 0.53 - =
Associate 444,57 330.83 612.38 1,089,339
Associate 75.75 12.90 - =
Key Managerial Person > 0.30 *
Relative of Key Managerial Persan 6.59 -
Relative of Key Managerial Persan 3 6.50
Relative of Key Managerial Person 0.60 1.20
Retative of Key Managerial Person 013 9.91 - -
Relative of Key Managerial Person 451 9.48 20.35 1.20
Relative of Key Managerial Person - 5.00 13.40 30.13
Enterprises Over which KMP has sig control = - = 108.10
525.56 382.52 646.14 1,228.82
= —uci S SAL-E
Relative of Key Managerial Person 74.54 59,99 100.00 54.56
74.54 55.99 100, 54.56
Key Managedal Person 166.30 212,23 203.77 192.73
Key Managerial Person 174.12 222.60 186,64 164,01
Key Managerial Person 109.07 136.56 118.30 104 50
Key Managerial Person 62,10 76,22 161.74 184.93
Key Managerial Person 61.58 75.01 158.23 176.51
Key Managerial Person 59.26 73.01 B83.63 =
Relative of Key Managerial Person 18.05 41.75 39.00 34.00
Relative of Key Managerial Persan = = 53.76 53.38
Relative of Key Managerial Person 3.77 5.03 4.83 4.47
Relative of Key Managerial Person 14.94 14.36 2.08 4.79
Relative of Key Managerial Person 10.16 5.60 - -
Relative of Key Managerial Person = ld.g__g 16.65 1530
E79.35 B7E. i 934.62_
Assoclate 37.13 = 3
37.13 = = =
Enterprises Over which KMP has significant control 14,01 -

14.01
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Transactions as at and for the period/year ended December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022

B.
I

(=)

o T

Details of transactions with related parties {in accerdance with Ind AS 24 - Related Party Disclosures)

Transactions occurred during the period/year

Particular

Relation

h. Barrowings taken
Tarun Sharma
Yashpal Sharma
Pratishtha Sharma
Bharti Sharma

i. Borrowings repaid
Tarun Sharma
Yashpal Sharma
Pratishtha Sharma
Bhartl Sharma

j- Rei of exg

Tarun Sharma

Shrut| Chhabra

5LS Retail Supermart Private Limited
ZIV Hotels Private Limited

k. Repayment of loans given
SLS Retail Supermart Private Limited

I. Interest income on loans
5LS Retall Supermart Private Limited

m. Purchase of Intangible Assets
Shruti Chhabra

n. Pr P
SLS Retall Supermart Private Limited

o. Legal & Professional expense
Akshita Sehgal

Rajiv Gul Hariramani (HUF)
Aashna Prakash Rochlanl

Lata Gul Harlraman|

Hema Hariraman|

Shruti Chhabra

Prithvi Ra) Singh

p. Purchase of investment in equity shares
Bhart| Sharma
Pratishtha Sharma

q. Sale of investment in equity shares
Tarun Sharma

Rohit Sehgal

Himanshu Chhabra

Yashpal Sharma

Rajlv Gul Hartramani

Hema Hariramani

Key Managerial Person

Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Persan

Key Managenal Person

Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person

Key Managerial Person
Relative of Key Managerial Person
Enterprises Over which KMP has significant control

Enterprises Over which KMP has

Enterprises Over which KMP has significant control

Enterprises Over which KMP has significant control

Relative of Key Managerial Person

Enterprises Over which KMP has sig

Relative of Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person
Relative of Key Managerial Person

Relative of Key Managerial Person
Relative of Key Manageral Person

Key Manageral Person

Key Managerial Person

Key Managerial Person

Key Managerial Person

Key Managerial Person
Aelative of Key Managerial Person

Amount
Period ended Year ended Year ended Year ended
eC 0 March 31, 20 March 31, 2023 March 31, 2022
0.24 - F 7.06
% 0.15 6.53 27.06
= 6.50 - P
0.10 23.50 - &
0.34 30.15 6,53 34.13
- 5.25 . -
- 0.15 20.00 =
= 6.50 - =
.10 231.83 - -
0.10 243.73 20.00 =.
15.80 13.11 307
- - 1.35 b
. 402 -
gnificant control . 0.04 . -
- 19.86 14.4.§ 3.07_
0,80 - -
= 0.80 = s
—
3 0.14 3 :
= 0.14 = -
3 + 42.84 -
= - 42.84 -
control = 0.82 0.28
= 0.82 0.28 S
- 3.50 - -
3.00 - =
B.36 - » -
1.20 7 =
B.77 79 -
= = - 15.91
- - - 1.4%
21.33 6.29 = i7.40
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B. Transactions as at and for the period/year ended December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022,
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(b)

Detalls of transactions with related parties (in accordance with Ind AS 24 - Related Party Disclosures)

Balances outstanding as at the period/year end

Particular Relation Amount
As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
a. Trade payable
Skyways SLS Frugal Private Limited (Bangladesh) Associate 232.29 104.53 119.60 G9.83
Skyways SLS Logistik Company Limited (THB) Assodate 7.69 5.60 - -
Hema Hariramani Relative of Key Managerial Person - 4.29 -
Shruti Chhabra Relative of Key Managerial Person =) - 1.42
Aashna Prakash Rochiani Relative of Key Managerial Person - - 5.56 1.14
Vinod Sharma Relative of Key Managerial Person 2.70 - - -
Bhart Sharma Relative of Key Managerial Person 0.03 -
5LS Retail Supermart Private Limited Enterprises Over which KMP has significant control - = 0.04 -
Overseas Freight Movers Enterprises Over which KMP has significant control 0.16 = - =
243 87 ii4.42 135.19 102,39
=S
b. Trade receivable
Skyways SLS Frugal Private Limited (Bangladesh) Associate - 3.26 2.44 4.09
Skyways 5LS Logistik Company Limited (THB) Associate 0.25 £ = =
Himanshu Chhabra Key Managerial Person 0.02 A
Pratishtha Sharma Relative of Key Managerial Person 1.06 - -
Deepa Khosla Relative of Key Managerial Person 0.05 - - -
Bharti Sharma Relative of Key Managerial Person 6.36 - - -
Vinod Sharma Relative of Key Managerial Person - 3.00 2,25
Shruti Chhabra Relative of Key Managerial Person 0.02 - -
5LS Retall Supermart Private Limited Enterprises Ower which KMP has significant control - - 0.30 -
Overseas Freight Movers Enterprises Over which KMP has significant control - B 1.47
Forin Container Line (partnership firm) Enterprises Over which KMP has control = = - 306.05
7.76 3.2 5.74 313.87
==
€. Other liabilities
Himanshu Chhabra Key Managerial Persan - 0.49 3.40 &
Rohit Sehgal Key Managerial Persan 1.13 2.10 0.11 -
Yashpal Sharma Key Managerial Persan 34.54 18.47 24.78 -
Deepa Khosla Relative of Key Managerial Persan 0.04 - 0.69 -
m;g:’;";f’emm Rriware Limned Emplo e Enterprises Over which KMP has significant eontral = 2% -
m?;g:r:s?mm FYL L Emplayees Grotip. Enterprises Over which KMP has significant eontral . 4.45 4.45 )
40.44_ 28.25 34.78 =
d. Borrowings
Yashpal Sharma Key Managerial Person - 13.59 13.59 27.06
Tarun Sharma Key Managerial Person = = 5.25 7.56
= 1359 18.84 33.63
e. Investments
Skyways SLS Frugal Private Limited (Bangladesh) Associate 69.22 37.49 36.80 28.63
leyways SLS Logistik Company Limited (THE! Assoclate 33.97 - - E
2 o pany e 103.19 37.49 36.80
f.Remuneration Payable
Sudershan Lal Sharma Key Managerial Person 9.35 B.53 8.27 7.56
Yashpal Sharma Key Managerial Persan 9.56 942 9.70 7.65
Tarun Sharma Key Managerial Persan 6.85 631 6,15 5.09
Himanshu Chhabra Key Managerial Persan 4.37 4,19 4.06 4,20
Rohit Sehgal Key Managerial Persan 4.06 3.98 3.36 3.73
Rajiv Gul Hariramani Key Managerial Person 4.28 4.25 1.75 .
Sharad Sharma Relative of Key Managerial Person - 2.25 - -
Akshita Sehgal Relative of Key Managerial Person 0.87 1.03 -
Ramesh Bhaglal Relative of Key Managerial Person 0.28 0.22 -
Pratishtha Sharma Relative of Key Managerial Person 1.22 1.05 - 0.45
Brinda Sehgal Relative of Key Managerial Person = - = . 3.07
ative of Key Man I Ferson = 1.38 1.4 1.29
Deepa Khosla il v;Managerial P ai.24 33.61 34.70 33.04

e

Y

VAT A
—Y

VIR T
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B. Transactions as at and for the period/year ended December 31, 2024, March 31, 2024, March 31, 2023 and March 31, 2022,

| Details of transactions with related parties (In accordance with Ind AS 24 - Related Party Disclosures)

(b) Balances outstanding as at the period/year end

Particular Relation Amount
As at As at As at

As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

g- Advance to vendor

Vinod Sharma Relative of Key Managerial Person 2.50 2.50 - -
Shruti Chhabra Relative of Key Managerial Person 0.75 0.75 0.75 -
3.25 335 0.75 -

h. Security Deposit Given

Vinod Sharma Relative of Key Managerial Person 168.00 18.00 18.00 -
18.00 18.00 18.00 -

— 22 —

i. Other Receivebles

Forin Container Line Trust Enterprises Over which KMP has significant control 7.35 4,25 - 11.27

Forin Container Line [partnership firm) Enterprises Over which KMP has skgnifi control 971 213 -

17.06 11.38 = 1127
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40 Business Combination

(a) Non Controlling Interest

(b,

(c

—

—

Set out below are the details of non-controlling interest as at the end of reporting period

As at As at As at As at

Name of the entity December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Surgeport Logistics Private Limited (29.02) (13.88) 22,50 82.47
SLS Logistik Academy Private Limited (1.48) (5.48) 0.24 3.54
Skart Global Express Private Limited 11.12 19.96 15.30 z
Skyways SLS Logistik Company Limited (Vietnam) 398.01 192.68 110.94 38.56
Sgate Tech Solutions Private Limited 205.27 162.19 109.96 10.65
Brace Port Logistics Limited 2,699.03 416.25 212.44 101.25
Hubload SLS Services Private Limited - " (1.82) [2.37)
Skyways SLS Cargo Services LLC (Dubai-UAE) 69.28 46.23 37.46 27.54
Skyways SLS Logistik Co Ltd (Hong Kong) (13.22) (10.40) (6.04) -
Forin Container Line Private Limited 528.16 214.62 - -
Rahat Continental Private Limited 1,951.90 1,685.89 - -
SLS Retail Supermart Private Limited 18,17 11.15 - -
RIV Worldwide Limited 298.60 289.79 - -
Bolt Freight INC 251.10 170.81 - -
Cloudport Logistics Private Limited (4.33) - = -
CTC Air Carrier Private Limited 197.51 - - -
Skyways SLS Logistik Co., Limited (Cambodia) 1.2 - - -
Brace Port Logistics LLC _(3.34) - - -

65598.50 3,179.81 504.98 262.84

—

Goodwill recognised in the consoclidated financial statements is in respect of the following acquisitions

Goodwill arising on a business combination s allocated to the Group at the time of acquisition considering the Group is expected to benefit from that business

combination. The carrying amount of goodwill is as follows:

N £ th it As at As at As at As at
e of the entity December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Sgate Tech Solutions Private Limited 23.99 23.99 23.99 23.99
Forin Container Line Private Limited 387.53 387.53 423.80 423.80
Rahat Continental Private Limited 103.63 103.63 = -
SLS Retail Supermart Private Limited 133.20 133.20 - -
RIV Worldwide Limited 1,100.13 1,100.13 -
CTC Air Carrier Private Limited 338.53 - - -
2,087.01 1,74_%48 447.79 447.79
Below is the reconciliation of the carrying amount of goodwill:
th = As at As at As at As at
CENING oF T iislty December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening balance 1,748.48 447.79 447.79 447.79
Add: On acquisition during the period/year 338.53 1,336.97 - -
Less: On account of dercognition during the period/year - (36.28) - -
25087.01 1‘748.48 447.79 447.79
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41 Business Combination

A isiti furing i jod sndad D ber 31, 2024
Acquisition of C T C Air Carriers Private Limited

On August 14, 2024, the Group acquired 51% of the voting shares of C T C Air Carriers Private Limited, entity based in India and is
engaged In providing services of Integrated Logistic solutions.

a) The fair values of the identifiable assets and liabilities of C T C Air Carriers Private Limited as at the date of acquisition are:

Particulars C T C Air Carriers
Private Limited
Assets
Property, plant and equipment 50.09
Other non current financial assets 98.53
8.02

Income tax assets (net)

Deferred tax assets (net) 8.34
Trade Receivable 226.72
Cash and cash equivalents 105.28
Other current assets 126.22
623.20
Liabilities
Borrowings 41.56
Provisions 30.69
Trade Payable 169.08
Other current liabilities 7.91
Current tax liabilities (net) 21.35
270.59
Total identifiable net assets at fair value 352.61
Calculation of goodwill
Purchase consideration transferred 518.36
Non-Controlling interest in the acquired entity 172.78
Total identifiable net assets at fair value (352.61)
Goodwill 338.53
b) Fair Value of consideration paid
Cash & cash equivalents 518.36
c) Purchase consideration - cash flow
Outflow of cash to acquire subsidiaries, net of cash acquired
Cash consideration 518.36
Less: Balances acquired
Cash (105.28)
Net outflow of cash - investing activities 413.08
d) Revenue and profit/ (loss) contribution
The acquired business contributed revenues and profits to the group for the period ended December 31, 2024 as follows:
Revenue 735.78
50.52

Profit / (loss)

e) If the acquisitions had occurred on April 01, 2024, consolidated pro-forma revenue and profit/(loss) for the period ended December 31,
2024, These amounts have been calculated using the subsidiary's results and adjusting them for:

Revenue 1,536.07
57.44

Profit / (loss)




Skyways Air Services Limited (Formerly known as Sk
CIN: U74899DL1984PTC019666

Annexure VII

yways Air Services Private Limited)

Notes forming part of the Restated Consolidated Summary Statements

All amounts are in INR lacs unless otherwise stated

T e iR

Acquisition of Rahat Continental Private Limited

On October 27, 2023, the Group acquired 51% of the voting shares of Rahat Continetal Private Limited, entity based in India and is
engaged in providing services of Integrated Logistic solutions.

Acquisition of RIV Worldwide Limited

On December 01, 2023, the Group acquired 51% of the voting shares of RIV Worldwide Limited along with its 100% subsidiary namely Bolt
Freight (Trade Name: RIV Worldwide INC), entity based in United Kingdom and is engaged in providing services of Integrated Logistic

solutions,

Acquisition of SLS Retail Supermart Private Limtied
On February 08, 2024, the Group acquired 90% of the voting shares of SLS Retail Supermart Private Limited, entity based in India and is

engaged in trading of interior decorating products and digital marketing services.

a) The fair values of the identifiable assets and liabilities of Rahat Continental Private Limtied, RIV Worlwide Limited, Bolt Freight INC and SLS

Retail Supermart Private Limited as at the date of acquisition are:
Particulars Rahat RIV Worldwide Bolt Freight INC SLS Retail
Continental Limited (Trade Name: Supermart
Private Limited RIV Worldwide  Private Limtied
Assets
Property, plant and equipment 513.63 253.28 - 15.87
Capital work-in-progress 2.16 - - -
Other non current financial assets 1,266.83 - - -
Income tax assets (net) 31.71 - = 0.02
Deferred tax assets (net) - - - 31.49
Other non-current assets 200.00 - -
Inventories - - = 40.82
Trade Receivable 1,499.12 727.52 505.60 1.84
Cash and cash equivalents 50.67 21.42 15.65 2.62
Other Bank Balance 234.66 - - e
Loans - 48.17 1.25
Other current financial assets 9.72 - - -
Other current assets 1,228.21 3.00 = 288.45
5,036.71 1,053.40 522.50 381.11
Liabilities
Borrowings 585.14 26.47 & 250.41
Provisions 97.08 = - 0.25
Deferred tax liabilities (net) 15.45 = - -
Trade Payable 883.22 381.32 154.97 0.16
Current tax liabilities (net) 48.56 26.07 6.63 =
Other current liabilities 81.28 141.28 25.68 7.29
1,710.73 575.13 187.28 258.11
Total identifiable net assets at fair value 3,325.98 478.26 335.22 123.00
Calculation of goodwill
Purchase consideration transferred 1,799.89 1,515.00 = 243.90
Non- Controlling interest in the acquired entity 1,629.73 234.35 164.26 12.30
Total identifiable net assets at fair value (3,325.98) (478.26) (335.22) (123.00)
Goodwill 103.64 1,271.09 (170.96) 133.20
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b) Fair Value of consideration paid
Cash & cash equivalents 1,799.89 1,515.00 - 243.90

c) Purchase consideration - cash flow
Outflow of cash to acquire subsidiaries, net of cash acquired

Cash consideration 1,799.89 1,515.00 - 243.90
Less: Balances acquired

Cash (50.67) (21.42) (15.65) (2.62)
Net outflow of cash - investing activities 1,749.22 1,493.58 (15.65) 241.28

d) Revenue and profit/ (loss) contribution
The acquired business contributed revenues and profits to the group for the year ended March 31, 2024 as follows:
Revenue 4,380.66 1,154.15 1,755.01 2.74
Profit / (loss) 114.61 114,07 13.35 (11.52)

e) If the acquisitions had occurred on April 01, 2023, consolidated pro-forma revenue and profit/(loss) for the year ended March 31, 2024,
These amounts have been calculated using the subsidiary’s results and adjusting them for:

Revenue 7,898.35 3,219.74 3,380.83 32.15
Profit / (loss) 166.62 128.49 42.59 (51.11)
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42 Additional information to the d fi ial st ; @8 required under Schedule III of the Companies Act, 2013 of entiti lidated as sut ies and
Following is the share of net assets and the profit or loss of the entities which have been consolidated for preparation of the d fi ial j
financial period ended December 31, 2024: " - B SRS FRRAN: VI LRI TR 158
Net assets Share in other Share in total
(Total assets minus Total Share in profit or {loss) COMmp! ive | comp ive i
Name of the entity jiablifies) (ocr) (rcr)
R As a % of R As a % of As a % of As a % of
net assets net assets net assets net assets
Skyways Air Services Limited 15,519.01 B9.76% 2,928:10 79.49% (34.86) (35.80)% 2,893.24 76.52%
Indian Subsidiaries
Brace Port Logistics Limited 3,853.62 22.29% 502.11 13.63% (D.95) (0.98)% 501.16 13.25%
Forin Container Line Private Limited 2,979.64 17.23% 547.82 14.87% (0.21) (0.22)% 547.61 14.48%
Skart Global Express Private Limited 525.44 3.04% (440.49) (11.96)% (1.67) (1.71)% (442.16) {11.69)%
Sgate Tech Solutions Private Limited 415.04 2.42% 78.956 2.14% 8.95 9.15% 87.91 2.32%
Phantom Express Private Limited 562.99 3.26% 13.58 0.37% (1.45) (1.49)% 12.13 0.32%
Surgeport Logistics Private Limited {120.93) {0.70)% (63.13) (1.71)% 0.04 0.04% (63.09) {1.67)%
SLS Logistik Academy Private Limited (14.59) {0.08)% (36.93) (1.00)% (0.09) (0.09)% (37.02) (D.98)%
Skyways SLS Logistik Private Limitad 17.98 0.10% 7.89 0.21% . - 7.89 0.21%
Hubload 5LS Services Private Limited (35.58) (0.21)% (10.41) (0.28)% [0.23) (0.24)% {10.64) (0.28)%
Northport Logistics Private Limited 0.32 0.00% (0.30) (0.01)% - - (0.30) (0.01)%
Rahat Continental Private Limited 3,983.56 23.04% 212,99 5.78% 329.99 338.87% 542,98 14.36%
SLS Retail Supermart Private Limited 177.74 1.03% 70.27 1.91% (0.02) (0.02)% 70.25 1.86%
CTC Air Carrier Private Limited 403.09 2.33% 51.18 1.39% {0.66) {0.68)% 50.52 1.34%
Cloudport Logistics Private Limited {43.93) {0.25)% (53.93) (1.46)% - > (33.93) (1.43)%
Eoreign Subsidiaries
Skyways SLS Logistik GMBH 57.30 0.39% [2.61) (0.07)% (0.51) {0.52)% {3.12) (0.08}%
Skyways 5LS Cargo Services LLC UAE 692,70 4.01% 207.50 5.63% 2291 23.53% 230,41 6.09%
Skyways SLS Logistik Company Limited (Vietnam) 1,327.54 7.68% 199.97 5.43% 68.78 70.63% 268.75 7.11%
Skyways Sis Logistik Co Ltd (Hong Kong) 239.39 1.38% (22.29) (0.61)% B.21 8.43% (14.08) (0.37)%
Bolt Freight INC 512,44 2.96% 151.44 4.11% 12.40 12.74% 163.84 4.33%
RIV Worldwide Limited 621.76 3.60% 19.44 0.53% 22,79 23.40% 42.23 1.12%
Skyways SLS Logistik Co., Limited (Cambodia) 72.16 0.42% (13.02) (0.35)% 1.37 1.41% (11.65) (0.31)%
Brace Port Logistics LLC {6.82) (0.04)% (6.82) (0.19)% - - (6.82) (0.18)%
Foreion associates (as per eouity method)
Skyways SLS Frugal BD Private Limited (Bangladesh) - - 31.73 0.86% - 2 31.73 0.84%
Skyways SLS Logistik Company Limited (THE} - - (3.16) (0.09]% - - {3.16) (0.08)%
Inter-comp elimi and consolid adjustments (14,463.55) (83.65)% (686.14) (18.63)% (337.41) (346.49)% (1,023.55) (27.07)%
—17,290.33_____100.00% 290,33 100, 368375 _ 100.00% __07.38 __100.00% _ 3,781.13 ____ 100.00% _ 78113  100.00%

Following is the share of net assets and the profit or loss of the entities which have been consolidated for preparation of the consolidated financial statements of Skyways Air Services Limited for the

financial period ended March 31, 2024:

MNet assets Share in other Share in total
(Total assets minus Total Share in profit or (loss) comprehensive income comprehensive income
liabilities) (ocr) (TCn)

Name of the entity

As a % of As a % of As a % of As a3 % of

net assets net assets net assets net assets
Skyways Air Services Limited 13,043.28 84.56% 2,603.10 75.47% (28.93) 34.62% 2,574.17 76.48%
Indian Subsidiaries
Erace Port Logistics Limited 1,386.95 8.99% 502.56 14.57% (0.64) 0.77% 501.92 14.91%
Forin Container Line Private Limited 2,432.06 15.77% 431.79 12.52% (5.45) 6.52% 426.34 12.67%
Skart Global Express Private Limited 967.63 6.27% 28.54 0.83% 4.33 (5.18)% 32.87 0.98%
Sgate Tech Solutions Private Limited 331.15 2.15% 136.25 3.85% (29.66) 35.50% 106.59 3.17%
Phantormn Express Private Limited 550.86 3.57% (13.80) (0.40)% 0.52 (0.62)% (13.38) (0.40)%
Surgeport Logistics Private Limited (57.83) (0.37)% (154.79) (4.49)% 321 (3.84)% (151.58) (4.50)%
SLS Logistik Academy Private Limited (27.36) (0.18)% (28.59) (0.83)% 0.02 (0.02)% (28.57) (0.85)%
Skyways 5L5 Logistik Private Limited 10.08 0.07% 0.19 0.01% - - .19 0.01%
Hubload SLS Services Private Limited (24.93) (0.16)% (73.43) (2.13)% (0.12) 0.14% (73.55) (2,19)%
Northport Logistics Private Limited 0.62 0.00% (0.29) (0.01)% - = (0.29) (0.01)%
Rahat Caontinental Private Limited 3,440.59 22.30% 114.03 3.31% 0.58 (0.69)% 114.61 3.41%
SLS Retail Supermart Private Limited 107.49 0.70% (11.65) {0.34)% 0.13 (0.16)% (11.52) (0.34)%
Eoreign Subsidiaries
Skyways SLS Logistik GMBH 70.41 0.46% (42.12) (1.22)% 0.23 (0.28)% (41.89) (1.24)%
Skyways SLS Cargo Services LLC UAE 462.29 3.00% 82.10 2,38% 5.59 (6.69)% 87.70 2.61%
Skyways SLS Logistik Company Limited (Vietnam) 639.29 4.14% (26.39) (0.77)% (37.31) 44.65% (63.70) (1.89)%
Skyways Sis Logistik Ca Ltd (Hong Kong) 253.48 1.64% (26.67) 0.77)% 4,82 (5.77)% (21.85) (0.65)%
Bolt Freight INC 348.60 2.26% 13.35 0.39% 0.04 (0.05)% 13.39 0.40%
RIV Worldwide Limited 591.20 3.83% 114.01 3.31% {0.92) 1.10% 113.09 3.36%
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Eoreign associates (as per equity method)
Skyways 5LS Frugal BD Private Limited (Bangladesh) - = 0.69 D.02% - - 0.69

0.02%
Inter-company elimination and consolidation adjustments (9,100.09) (58.99)% (199.44)

(5.78)% - (199.44) (5.93)%

15;425.7§ lﬁ.E 32‘9.35 IE.EE iEESEI lM.E ilus.n 100.00%

Fallowing is the share of net assets and the profit or loss of the entities which have been consolidated for pr

ion of the ¢ fi i e + .
financial period ended March 31, 2023; nancial statements of Skyways Air Services Limited for the
Net assets Share in ather Share in total
(Total assets minus Total Share in profit or (loss) comprehensive | compr ive income
Name of the entity liabifitles) (ocr) (TCT)
As a % of As a % of As a % of As a % of
Amount d L t d A lidated Amount  consolidated
net assets net assets net assets net assets
Skyways Air Services Limited 10,619.12 84.83% 2,476.24 65.33% (25.47) (54.69)% 2,450.77 63.87%
Indian Subsidiaries
Brace Port Logistics Limited 885.06 7.07% 612.04 16.15% 1.20 2.58% 613.24 15.98%
Forin Container Ling Private Limited 2,005.73 16.02% 674,53 17.80% 5.11 10.97% 679.64 17.71%
Skart Global Express Private Limited 93475 7.47% 150.76 3.98% (3.90) (B.37)% 146.86 3.83%
Sgate Tech Solutions Private Limited 224.41 1.79% 202.68 5.35% - - 202.68 5.28%
Phantom Express Private Limited 564.23 4.51% (78.85) {2.08)% 0.08 0.17% (78.77) {2.05)%
Surgeport Logistics Private Limited 93.74 0.75% (93.93) {2.48)% 1.18 2.53% (92.75) {2.42)%
SLS Logistik Academy Private Limited 1.20 0.01% (16.94) (0.45)% 0.42 0.90% [16.52) (0.43)%
Skyways SLS Logistik Private Limited 9.89 0.08% (0.02) (0.00)% - - {0.02) (0.00)%
Hubload SLS Services Private Limited 48.59 0.39% (44.64) (1.18)% 1.55 3.33% (43.09) (1.12)%
Nerthport Loglistics Private Limited 0.91 0.01% (0.02) [0.00)% = - (0.02) (0.00)%
[Eoreign Subsidiaries
Skyways SLS Logistik GMBH 112,30 0.90% 17.11 0.45% 6.41 13.76% 23.52 0.61%
Skyways 5LS Cargo Services LLC UAE 374.60 2.99% 72.32 1.91% 26.87 57.70% 99.19 2.55%
Skyways SLS Logistik Company Limited (Vietnam) 369.79 2.95% 226.76 5.98% 14.52 31.18% 241.28 6.29%
Skyways Sis Logistik Co Ltd (Hong Kong) 275.33 2.20% (48.73) (1.29)% 18.60 39.94% (30.13) (0.79)%
Eoreign associates (as per eguity method)
Skyways 5LS Frugal BD Private Limited (Bangladesh) - - B.15 0.22% = - B8.15 0.21%
Inter-comp. ion and ¢ lidation adjustments (4,001.15) (31.96)% (367.19) (9.69)% . 4 (367.19) (9.571%
_12,518.51 __ 100.00% _3,790.27 ___ 100.00% _ ,790.27 ___ 100.00% ~ 4657 __ 100.00% 3,836.84 100.00%
Following Is the share of net assets and the profit or loss of the entities which have been consolidated for preparation of the co ed financial s of Skyways Air Services Limited for the
financial period ended March 31, 2022:
Net assets Share in other Share in total
(Total assets minus Total Share in profit or (loss) comprehensive income comprehensive income
liabilities) (ocr) (TCI)
Name of the entity
As a % of As a % of As a % of As a % of
P . + = P Pl = b fre = % corisolldated
net assaets net assets net assets net assats
Skyways Air Services Limited 9,013.47 91.75% 3,746.15 B1.36% 29.25 100.01% 3,775.40 81.48%
Brace Port Logistics Limited 421.83 4.259% 323.35 7.02% (0.22) 10.75)% 323.13 6.97%
Forin Container Line Private Limited 1,324.21 13.48% 400.41 B.70% - - 400.41 8.64%
Skart Global Express Private Limited 621.52 6.33% 9.14 0.20% 2.16 7.39% 11.30 0.24%
Sgate Tech Solutions Private Limited 21.72 0.22% (14.58) (0.32)% - - (14.58) (0.-31)%
Phantom Express Private Limited 642.99 6,54% (1B.07) (0.39)% 0.45 1.54% (17.62) (0.38)%
Surgepert Legistics Private Limited 343.62 3.50% 231.76 5.03% 0.60 2.05% 232.36 5.01%
SLS Logistik Academy Private Limited 17.73 0.18% {14.78) (0.32)% 0.01 0.03% (14.75) [0.32)%
Skyways SLS Logistik Private Limited 9.91 0.10% (0.02) (0.00)% - - (0.02) (0.00)%
Hubload SLS Services Private Limited (23.32) (0.24)% (73.32) {1.59)% - - (73.32) [1.58)%
Northport Logistics Private Limited 0.93 0.01% (0.07) {0.00)% = - {0.07) {0.00)%
Eoreign Subsidiaries
Skyways SLS Logistik GMBH 88.78 0.50% 17.26 0.37% (12.74) (43.57)% 4,52 0.10%
Skyways 5LS Cargo Services LLC UAE 275.40 2.80% 26.85 0.58% 5.96 20.38% 32.81 0.71%
Skyways SLS Logistik Company Limited (Vietnam) 128.51 1.31% 52.10 1.13% 378 12.92% 55.88 1.21%
Eoreign associates (as per equity method)
Skyways SLS Frugal BD Private Limited (Bangladesh) - - 7.79 0.17% - - 7.79 0.17%
Inter-company ion and co adjustments (3,062.87) (31.18)% (89.61) (1.95)% - - (89.61) (1.53)%

9,824.43 100.00% 4,604.38 100.00% 29.25 100.00% 4,633. 100.00%
B e R A
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43 of in Sub and Non intarast
al Subsidiaries
The Groun consists of 8 parent Company, Skviwavs Alr Services Private Limited. incorporated in India and a number of subsidianes held directly by the Groun which ooerates in India and outside India,
P of .+ and Vating powaer held by the Group
. Na. & Country of
. Na. Mame of Company Principal holding Incorporath As at As at As at As at
31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1 [Skoywsys SLS Logestik GMBH g Lagistic i yways Air Services Limited | Germany. 100.00% 100.00% 160.00%, 100.00%
4 |Surgeport Logistics Private Limited Logistic Saluti lyways Air Services Umited  (India 76.00%, 76.00% 76.00%) 76.00%
3 |Phantom Express Private Limited Transportation Services Skyways Alr Services Lim ited India 100, 00%: 100, 00%: 100.00%| 100,005
4 |5LS Logistik Academy Private Limited Logistic Education Servicas Skyways Alr Services Limived India 50.00%| B0.00% BO.DO0%| BO.00%
5 |Skart Global Express Private Limited Logistic Sk Ajr Services Umited India 58.00%| 58.00% 98.00%,| 100.00%
& |Skyways 5LS Logistik Company Limited Logistic Sal 5 ¥% Alr Services Limited Vietnam 70.00%) 70.00% 70.00% 70,
Iietnam) ’ il
7 |Sgate Tech Solutions Private Limited IT Solutian Services Skyways Air Services Limited India 51.00% 51.00% 51.00%: 51.00%,
8 |Brace Port Logistics Limited i+] Logistic kyways Air Services Limited India 51.09% 69.99% 76.00%: T6.00%|
9 |Fonn Container Line Private Limited I Logistic yways Alr Services Umited  [India E1.27% H1.44% 100.00% 100.00%|
10 |Skyways SLS Logistik Private Limited g Logistic kyways Air Services Limited India 100.00% 100.00% 100.00% 100.00%|
11 |Hubload SLS Services Private Limited | Integrated Loglstic Solutions | Skyways Alr Services Limited  [India 100.00% 100.00% 98 48% 95.00%
12 |Merthport Logistics Private Limited Integrated Logistic Solutions [ Skyways &ir Services Limited India 2100, 00%:| 100.00% 100.00% 100.00%|
13 |Skyways SLS Cargo Services LLC (Dubai ated Logistic hyways Air Services Umited  |UAE 90.00% 90.00% 90.00% 90.00%)
UAE)
14 Skw;-ﬁ 5LS Logistik Co Ltd {(Hong o] Logistic ¥e Air Services Limited (Hong Kang B0.00% B0.00% BO.00%| 0.00%]
Kang,
15 |Rahat Continental Private Limited g Legistic yways Alr Services Limited India 51.00% 51.00% 0.00% 0.00%
16 |5LS Retail Supermart Private Limited Digital Marketing, E-commerce | Skyways Air Services Limited India S0.00% 90.00%: 0.00% 0.00%,
Rezall and Interior Designing
17 [RIV worldwide Limited Lagistic Alr Services Limited united Kingdom 51.00% 51.00% 0.00% 0.00%
18 |Balt Freight INC (Trade Name: RIV g Legistic RIV Limited United States of 51.00% 51.00% 0.00% 0.00%,
Warldwide INC) Amenca
19 |Cloudport Logistics Private Umied Integrated Logistic Abr Services Limiced India $0.00% 0.00% 0.00% 0.00%|
20 |CTC Air Carrlers Private Limitad Integrated Logistic Solutions  |Skyways Alr Services Limited | India 51.00%, 0.00% 0.00% 0.00%
21 |Skyways SLS Logistik Co., Limited Integrated Logistic Solutions | Skyways Air Services Limited  |Cambodia 70.00% 0.00% 0.00% 0.00%
(Cambodia)
22 |Brace Port Logistics LLC Integrated Logistic Soiutions  |Brace Port Logistics Limited UAE 51.09% 0.00% 0.00% 0.00%
bl Details of Non-Whaolly Owned that have non L]
Set gut below are the details of non-controfling interest a5 at the end of reperting peried
port of pl and voting rights held by non controlling interests
S. Mo. |Name of Company Frinchyal pliscs of businase A ot A at Asat As at
her 31,2024 March 31,2023
1 QEpOrT Lo Private Limited India 28.00% 24.00% 24.00% 24.00%
SLS Logistik Academy Private Limited India 10.00% 20.00% 20.00% 20.00%
3 {Skart Global Exprass Private Limited [india 2.00% 2.00% 2.00% 0.00%
4 |Skyways 5LS Logistic Company Limited [Vietnam) ietnam 30.00% 30.00% 30.00% 30.00%
gate Tech Solutions Private Limited India 49.00% 49.00% 49.00% 49.00%
& |Brace Port Logistics Limited India 48.91% 30.01% 24.00% 24.00%
7 [Forin Container Line Private Limited India 17.73% 8,56% 0.00% 0.00%
B |Skyways SLS Cargo Se es LLC (Dubai-UAE UAE 10.00% 10.00% 10.00% 10.00%
9 |Skyways SLS Logistik Co Ltd [Hong Kong Hang Kong 20.00% 20.00% 20.00% .00%
0 |Rahat Continantal Private Limited India 49.00% 49.00% 0.00% .00 %
11 |SL5 Retail Sup art Private Limited India 10.00% 10.00% 0.00% .00 %
12 |Riv Woridwide Limited Uinited om 49.00% A49.00%: 0.00% .00%:
13 | Bait Frekght INC {Trade Name: RIV Wordwide INC] [United States of America 45.00% 49.00% 00% 0.00%
14 [Cloudport Logistics Private Umited [Tndia 10.00% L00% 00 % 0.00%
15 |CTC Air Carmiars Private Limited India 48.00% L00% .00 % 0.00%
16 [Skyways SLS Logistik Co., Limited (Cambodia Cambodia 30.00% .00% . 00 8 0.90%
17 |Hubload 5L5 Services Private Limited @ 0.00% .00% 1.52% 5.00%
18 |Brace Part Logistics LLC UAE aB51% 00% 0.00% 0.00%
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¢} The table shows summarized financial information of subsidiary of the group that have material non-controlling interests before intraagroup eliminations

Surgeport Logisti

Private Limited

SLS Logistik Acad Private Limited
Particulars (Balance Sheet) As at As at As at As at As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current Assets 564.85 414.04 247.29 543.84 16.27 10.00 18.20 18.82
Non Current &ssets 28,66 26.02 34.31 84,38 38.73 39.83 38.00 27.67
Current Liabilities 705.88 490.73 184.09 279.25 66,90 75.23 54.38 27.98
Non Current Liabilities 8.56 7.15 277 5.33 2,69 1.96 0.62 0.79
Equity Interest Attributable to the owners of (120.93) (57.83) 93.74 343.62 (14.53) (27.38) 1.20 17.73
the Comoanv
As at As at As at As at As at As at As at
Particulars (Profit & Loss) December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Revenue from operations 1,214.59 B45.48 B828.75 2,387.73 38.76 51.85 49.39 41.57
Other Income 0.48 0.77 11.67 = 0.04 0.08 0.23 0.01
Expenses (1,280.03) (1,002.77) (934.47) (2,069.41) (76.16) (80.66) (66.34) (61.70)
Tax (expense)/Income 1,83 1,73 0.12 (B86.56) 0.43 0.14 [0.22) 536
Profit / (loss) for the period/year (63.13) (154.79) (93.93] 331.76 (36.93) (28.59) (16.94) {14.75)
Profit/ (loss) attributable to the equity holders (47.98) (117.64) (71.38) 176.14 (33.24) (22.87) (13.55) (11.81)
of the company
Profit / (loss) attributable to the non (15.15) (37.15) (22.54) 55.62 (3.69) (5.72) (3.39) (2,95)
controlling interest
Profit / (loss) for the period/year {63.13) (154.79) (93.93) 231.76 (36.93) 28.59 (16.94) {14.76)
Tterms that will not be reclassified to profit and
o 0.04 3.21 1.18 0.60 (0.09) i nid3 it
tems that will be reclassified to profit and = 5 o = ) . ) )
Other comprehensive income / (foss) 004 331 Li8 080 —(0.09) 507 5az_ 561
Other comprehensive Income/ (loss)
attributable to the equity holders af the 0.03 2.44 D.90 0.46 (0.08) 0,02 D.34 0.01
Company 3
Other comprehensive Income/ (loss
attributable to the nen controlling Interest 0.01 0.77 0.28 0.14 (0.01) 0.00 0.08 0.00
Other comprehensive income /(loss) 0.04 3.21 1.18 0.60 (0.09 0.02 0.42 0.01
Total other comprehensive Income/ (loss)
attributable Lo the equity holders of the (47.95) {115.20) (70.49) 176.59 (33.32) (22.86) (13.22) (11.80)
Camnany ;
Total other comprehensive income / (loss
attributable to ,:e E clanmlllng ,mte,estj (15.14) (36.38) (22.26) 55.77 (3.70) (5.71) (3.30) (2.95)
Total other comprehensive income /(loss) (63.09) (151.58) (92.75) 232.36 (37.02) (28.57) (16,52) (14.75)
Net cash inflow / (cutflow] from operating
webiubies (36.20) (73.93) 50,01 153.05 (26.00) (18.01) (8.85) (18.96)
Net cash inflow [ (outflow) from investing
activities (0.43) (0.53) (0.04) 11.23) (1.78) (6.18) (14.14) (0.77)
Net cash inflow / {outflow] from financing
activities 49.74 83.19 (96,71} {uog;}_ 29.01 22. 20.27 16.95
Met cash inflow / {outflow) 13.05 B.73 (46.74) 41,2 1,25 {1.50 (2.72) (2.78)




Skyways Alr Services Limited (Formerly known as Skyways Air Services Private Limited)

CIN: U74899DL19B4PTCO19666

Annexure VII
Notes forming part of the C li d y St

All amounts are in INR lacs unless otherwise stated

€] The table shows ized fi ial inf ion of v of the group that have material non-controlling interests before intragroup eliminations
_Skyways SLS Logistik Company Limited (Vietnam)

Particulars (Balance Sheet) As at As at As at As at As at As at As at As at

December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current Assets 2,327.55 1,334.35 1,183.08 727.29 2,322.26 691.64 392.29 207.77
Non Current Assets 1,170.58 729.84 350.64 385,78 43,87 43.91 35.27 1.72
Current Liabilities 2,748.19 1,027.25 569.00 451.88 1,038.60 96.26 57.77 80.97
Non Current Liabilities 224,50 69.32 29.97 39.64 - - - o
Equity Interest Attributable to the owners of
Ahe COrmsaRy 525.44 967.63 934,75 621,52 1,327.54 639.29 3689.79 128.51

As at As at As at As at As at As at As at As at

Particulars {Profit & Loss) December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Revenue from operations 9,975.80 7,800.75 4,700.32 2,651.27 6,621.10 1,458.63 7,569.85 1,173.39
Other Income 42,95 B81.35 72.08 26,79 39.48 21.76 0.13 2.67
Expenses (10,463.46) (7,827.19) {4,563.57) (2,672.12) (6,420.62) {1,503,75) (7,280.22) (1,110.86)
Tax (expense)/Income 4.22 (26.37) (58.07}) 3.21 (49.99) (3.03) (63.10) (13.12)
Profit / (loss) for the period /year (430.49) 28.54 150.76 9.14 199.97 (26.39) 226.76 52.08
Profit/ (loss) attributable to the equity halders
o i eomoars (431.68) 27.897 147.74 9.14 139.58 (18.47) 158.73 36.45
Profit / {loss) attributable to the non .
contraling (nterest (B.81) D.57 302 59.99 (7.92) 6E.03 15.62
Profit / (loss) for the period/year {440.49) 28.54 150.76 9.14 199.97 (26.39) 226.76 .08
:zsms that will not be reclassified to profit and (1.67) 4.33 (3.90) 10.72) i - : R
Ttems that will be reclassified to profit and - - = - 68.78 (37.31) 14.52 1.78
Other comprehensive income / (loss) (1.67) 4.33 (3.90) (0.72) 6B.78 (37.31) 14.52 3.78
Other comprehensive Income/ (loss)
attributable to the equity holders of the (1.64) 4.24 (3.82) 2.16 48.15 (26.12) 10.16 .64
Comnany
Other comprehensive Income/ (loss) =
attributable to the non contralling i @09 b (0.08) 20.63 (11.19) 4.36 1.13
Other comprehensive income /(loss) (1.67) 4.33 (3.90) 2.16 68.78 (37.31) 14.52 3.78
Total other comprehensive Income/ (loss)
attributable to the equity holders of the (433.32) 322L 143.92 11,30 188.13 (44.59) 168.90 35.10
Comnany
Total other comprehensive income / [loss)
attributable to the nan controlling interest {564 0.66 294 B 80.63 (13.11) 72.38 16.75
Total other comprehensive income /{loss) (a4 2.161 32.87 146.86 1 1.30_ 268.75 ‘63.70! 241.28 55.BE6
Net cash inflow / (outflow) from operating
activities 404,95 441.09 56.53 (31.82) (115.84) (218.19) 302.93 (14.71)
Net cash inflow / (outflow) from investing
activities (389.79) (324.02) (245.39) (26.27) (217.15) (48.56) (26.14) 0.02
Net cash inflow / (outflow) from financing
activities 177.51 (44.47) 190.05 61.71 419.45 315.06 - =
Net cash inflaw / (outflaw) 192.68 229 L] 82 Y ——S20 L 276.79 (14.69)




Skyways Air Services Limited (Formerly known as Skyways Air Services Private Limited)

CIN: U74899DL1984PTCO19666

Annexure VII
Notes farming part of the d Ci 1

All amounts are in INR lacs un

otherwise stated

c| The table shows summarized financial information of subsidiary of the group that have material non-controlling interests before intragroup eliminations

] :
Particulars (Balance Sheet) As at As at As at As at As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Current Assets 552.39 393.39 B8.16 15.76 3,835.34 2,538.54 B90.75 945.80

Nen Current Assets 272.68 308.53 326.49 97.29 403,71 266.15 272.21 151.74

Current Liabilities 347.60 309.39 189.92 91.15 339.68 1,367.10 223.37 B72.13

Neon Current Liabilities 58.40 61.39 0.32 0.18 45,78 50.63 54.53 3.61

Equity Interest Attributable to the owners of

bt 419.04 33115 224,41 21.72 3,853.62 1,386.95 885.06 421.83

Particulars (Profit & Loss) As at As at As at As at As at As at As at As at
—December 31,2024 . __March31.2024 = _ March31.2023 ~ _ March31,2022 December31.2024 _ March31,2024  _ March31.2023  __ March 31,2022

Revenue from operations 676.96 1,059.66 648,78 243.71 6,682.24 5,500.43 7,045.35 5,413.79

Other Income 21.68 18.96 5.26 2.14 61.32 24.16 48.31 5.78

Expenses (593.95) (896.00) (381,89) (260.36) (6,068.12) (4,844.61) (6,257.60) (4,982.74)

Tax (expense)/Income (25.73) (45.37) _(69.47) (0.07) (173.33) (177.42) (224,02} (113.48)

Profit / (loss) for the period/year 78.96 136.25 ___202.68 (13.58) 502.11 502.56 612.04 323.35

Profit/ {loss) attributable to the equity holders

oF e GO rEERY 40.27 63,49 103,37 (7.44) 256.53 351.74 465.15 245,75

Profit / (loss) attributable to the non

prid b 38.69 66.76 99,31 (7.14) 245.58 150.82 146.89 77.60

Profit / (loss) for the period/year 78.96 136.25 202.68 (14.58) 502.11 501.56 612.04 323.35

— e e L

Ln:sn'\s that will not be reclassifiad to profit and 8.95 (29.66) = = (0.55) (0.64) 1.20 (0.22)

Iterms that will be reclassified to profit and = - = = = 5 = -

Other comprehensive income / (loss) 8.95 (29.66) - = (0.95) (0.64) 1.20 (0.22)

Other comprehensive Income/ (loss)

attributable to the equity holders of the 4.56 (15.13) & " (0.45) (0.45) 0.91 {0.17)

Coampany i o/ (loss)

Other comprehensive Incom 55, = =

bl St i 4.39 (14.53) (0.46) (0.19) 0.29 (0.05)

Other comprehensive income /(loss) B.95 (29.66) - - (0.95) {0.64) 1.20 (0.22)

Total other comprehensive Income/ (loss)

attributable to the equity holders of the 44,83 54.36 103.37 (7.44) 256.05 351.29 456.06 245,58

Camnany

Total other comprahensive income [ (loss)

attributable to the non controlling interest 43.08 52.23 59.31 (7.14) 24511 150.63 147.18 77.55

Total other comprehensive income [({loss) B7.91 105.59 201.68 [14.SB| 501.16 501.92 613.24 323.13

Net cash inflow [/ [outfiow) from operating

activities (20.03) (282.67) 325.29 (30.44) {637.86) 45.15 370.28 360.06

Net cash inflow / (outflow) from investing

activities 7.63 26.22 (250,34} {2B.43) (88.84) (261.45) {115.63) {61.32)

Net cash inflow / (outflow] from financing 33 - Wi g

activities % 186, (4.34} + 1895215 (14.79) (91.23) (67.15])

Net cash inflow / (outflow) (0.14) (70.15) 70.61 (3. 1,225.45 (231.09) 163,42 231.59




Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited)

CIN: U74899DL1984PTCO19666

Annexure VII

Notes forming part of the Ci d 51 Y t

All amounts are in INR lacs unless otherwise stated

<) The table shows ized fi cial Inf tion of subsidiary of the aroup that have material non-controlling interests before intraaroup eliminations
Forin Container Line Private Limited —__Skyways SLS Cargo Services LLC (Dubai-UAE)
Particulars (Balance Sheet) As at As at As at As at As at As at As at As at
December 31,2024 __ March 31,2024 ~ _ March31.2023  _ March31.2022  _December 31, 2024 — March 31,2024 =~ ___March31,2023  __ March31.2022
Current Assets 5,248.82 4,070.37 3,611.76 4,704.45 1,005,19 695.98 468.31 415.85
Nen Current Assets 5,774.99 4,690.52 3,400.41 2,209.54 27.64 34.00 43.46 333
Current Liabilities 6,645.05 5,282.46 3,745.70 4,385.63 340.13 262.43 128.39 143,77
Nen Current Liabilities 1,399.14 1,046.42 1,260.75 1,204.13 - 5.26 a.78 -
Equity Intersst Attributable to the owners of
b G it 2,979.64 2,432.06 2,005.73 1,324.21 692.70 462,29 374,50 275.40
1,032.83 729.98 511.77 419,18
Particulars (Profit & Loss) o As at Avist As at As at As at As at As at As at
ecember 31. 2024  _ March 31,2024 = _ March31.2023  _ March31.2022 = _December 31,2024 —March 31,2024 ~ _ March 31,2023 —March 31.2022

Revenue from gperations 16,239.38 12,185.88 19,872.68 18,853.74 6,707.32 2,573.07 1,917.66 940.55
Other Income 20,69 33353 271.02 0.58 1.97 - x =
Expenses (15,524.18) {11,928.35) (19,227.77) (18,331.18) (6,501.79) (2,450.97) (1,845.34) {913.70)
Tax (expense)/Income (188.07) (155.27) {241.40) (122.73) - - - -
Profit / (loss) for the period/year 547,82 431.79 674.53 400,41 207.50 B2.10 72,32 26.85
Profity/ (loss) attributable to the equity holders
of the OmDanY 450.69 35482 674.53 400.41 186.75 73.89 65.09 24,16
Prafit / (loss) attributable to the non N .
Attt 97.13 26.96 20.75 B.21 7.23 2.68
Profit / (loss) for the period/year 547.82 431.79 674.53 400.41_ 207.50 82.10 7232 I6.85
Items that will not ba reclassified to profit and (0.21) (5.45) 511 z
loss ! = i = 2 = -
Items that will be reclassified to profit and = - = = 22.91 5.59 26.87 5.96
Other comprehensive income / (loss) 0.21 (5.45) 5,11 x 22.91 5.59 26.87 5,05
QOther comprehensive Income/’ (loss)
attributable te the equity holders of the (0.17) (4.98) 51 ) 20,62 5.03 24.18 5.36
Comnany
Other comprenensive Income/ (loss) = 2
attributable to the non controlling interest {004 10:47] 2.29 0.56 2.69 0.60
Other comprehensive income /(loss) {D.21) (5.45) 5.11 - 22.91 559 26.87 5.08
Total other comprehensive Income/ (loss)
attributable to the equity holders of the 450.52 389.85 679.64 400.41 20737 78.93 89.27 29.53
Comnany
Total other comprehensive income / (loss)
attributable ta the non controlling Interest 97.09 36.49 . - 23.04 8.77 9.92 328
Total other comprehensive income /(loss) 547.61 426.34 679.64 400.41 230.41 87.70 99.19 32,81
Net cash inflow / (outflow) from operating
activities (265.20) {851.85) 1,601.78 {2,376.91) 12.60 (27.66) 148,62 (173.14)
Net cash inflow / (outflow) from investing
activities {882.12) {1,019.56) (620.66) (1,926.57) (1.1B) {0.08) (43.82) (3.67)
Net cash inflow / (outflow) from financing
activities 1,215.47 1,152.48 (278.68) 4,692.45 (2.37) (3.43) (28.15) 279.32
Net cash inflow / (outflow) 68.15 {718.93) 502.44 388.97 9.05 (31.17) 76.65 102.51




Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited)
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Annexure VII
Notes forming part of the Restated Ci lid: S Y St
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€] The table shows summarized finandial information of subsidiary of the groun that have material non-controlling interests before intragroup eliminations

1

Particulars (Balance Sheet) As at As at As at As at As at As at As at As at
December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022 December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current Assefs 291.93 44).88 329.55 - 4,347.30 4,323.43 - a
Non Current Assats - - - - 3,215.59 2,331.22 - -
Current Liabilities 52.52 188.40 54.22 - 3,465.66 3,117.63 - =
Non Current Liabilities - - - = 113.68 96.43 - -
Eaufty Intevest Aftribitable to:thesowners:of 239.39 253.48 275.33 3 3,983.56 3,440.59 &
the Companv 4 SRl -
Particulars [Profit & Loss) As at As at As at As at Asg at As at As at As at
December 31,2024 __March31.2024 . March 31,2023 March 31,2022  _December 31. 2024 —March 31.2024 = ___March31.2023  _ March 31,2022

Revenue from operations 439.63 540.06 266.39 - 9,092.07 4,380.66 = -
Other Income 2.25 0.95 1.26 - 166.33 126.00 - -
Expenses (464,17) (567.68) (316.40) - (8,970.84) (4,366.60) - -
Tax (expense)/Income - - {74.57) (26.03) = e
Profit / (loss) for the period/year (22.29) (26.67) (48.75) - 212,99 114,03 - =
Profit/ (loss) attributable to the equity holders (17.83) (21.34) (39.00) e 108.62 58.16 i
of the company " =
Profit / (loss) attributable to the non "
controlling interest (4.46) (5.33) (9.75) 104.37 55.87 i :
Profit / (loss) for the period/year (22.2_;2;‘ [25.57' tu.75| - 212.99 114.03 - =
1tems that will not be reclassified to profit and - (7.42) 0.58 R
loss - - " . -
Itemns that will be reclassified to profit and

5 8.21 i 18.60 N 337.41 - . =
Other comprehensive income / (loss) 8.21 4.82 18.60 = 329.99 0.58 - =
Other comprehensive Income/ (loss)
attributable to the equity holders of the 6.57 3.86 14,88 - 168.29 0.30 2 i
Comoany v ’ !
Other comprehensive Income/ (loss) .
atiributable to the noan controlling interast 1.54 0.56 3.72 161.70 0.28 ; .
Other comprehensive income /(loss) B.21 482 18.60 - 329.99 0.58 = -
Total other comprehensive Income/ (loss)
attributable to the equity holders of the (11.26) (17.48) (24.12) - 276.52 58.45 = _
Comnany ! toss)
Total other comprehensive income 55,
attributable to the non cantrolling interest (2:82) 14:37) {8-02) = 26006 56.15 - -
Total other comprehensive income /(loss) (14.08 [21.85! (30.15! - 542.98 114,61 - =
Net cash inflow / (outflow) from operating
activities (63.92) (B0.46) (39.95) - 507.62 (831.02) = .
Net cash inflow / (outflow) from investing
activities L * = = (1,524.70) (785.52) - &
Net cash inflow / (outflow) from financing
activities - - 338.10 = B71.26 1,724.06 - =
Net cash inflaw / (outflow) (63.92) [60.36) _298.15 p 145.82) 107.52 - z




Skyways Air Services Limited (Formerly known as Skyways Alr Services Private Limited)
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Annexure VII
Notes forming part of the R: d Ci | Si y St
All amounts are in INR lacs unless otherwise stated
<! The table shows ized fi ial infor of subsidiary of the group that have material non-controlling interests before intragroup eliminations
SLS Retail Supermart Private Limited _RIV Worldwide Limited _
Particulars (Balance Sheet) As at As at As at As at As at As at
December 31.2024  __ March31.2024 ~ _ March 31,2023  _ March31,2022  _December 31.2024  __ March 31,2024 — March 31,2023 March 31, 2022
Current Assets 140.55 BE. 58 - - 790.14 962.40
Non Current Assets 381.70 46,56 - * 497.81 252.63
Current Liabilities 343.48 25,48 - - 385.85 611.42
Non Current Liabilities 1.05 0.17 - - 280.34 12.20
Equity Interest Attributable to the owners of 177.74 107.49 . N 621.76 591.41
the Comopany
As at As at As at As at As at As at

Particulars (Profit & Loss)

D ber 31.2024 MMMWMMH

Revenue from operations 397.18 2,74 - = 2,785.90 1,154.15
Other Income 0.44 0.04 - - = 4.04
Expenses (295.52) (14.45) - - (2,761.90) (1,031.97)
Tax (expense)/Income (31.73) 0.02 - = (4.56) (12.16)
Profit / (loss) for the period/year 70.27 (11.65) = - 19.44 114.07
Profit/ (loss) attributable to the equity holders 63.24 = =

o e e . : (10.49) 9.91 58.17
Profit/ (loss) attributable to the non = &

controlling interest ] (ta7 9.53 55.89
Profit / (loss) for the period/year 70.27 (11.65) - - 19.44 114.07
[Le;ns that will not be reclassified to profit and (0.02) 0.13 N = e s
I;:ns that will be reclassified to profit and . = . = 22.79 (0.93)
Other comprehensive income / (loss) 10.02' 0.13 - - 22.79 (0.93)
Other comprehensive Income/ (loss)

attributable to the equity holders of the (0.02) 0.12 - - 11.62 (0.47)
Companv

Other comprahensive Income/ (loss) = =

attributable to the non controlling interest 10:003 8:31 1237 (0.46)
Other comprehensive income /(loss) {0.02) 0.13 & = 22.79 {0.93)
Total other comprehensive Income/ (loss)

attributable to the equity holders of the 63.23 {10.37) - - 21.54 §7.70
Company y

Total cther comprehensive income / (loss,

attributable to the nan controlling interest 7.03 (1.15) - - 20.69 55.44
Total other comprehensive income /{loss) 70.25 (11.52) - - 42,23 113.14
Net cash inflow / (outflow) from operating

activities (211.58) (61.23) - = 176,53 108.40
Net cash inflow [ [outflow) from investing

activities (13.25) 12.36 - - (316.43) [173.53)
Net cash inflow / (outflow) from financing

activities 224,95 74.09 - - 191.65 33,65

Net cash inflow / (outflow) 0.12 3522 - - 51.75 (31.48]




Skyways Alr Services Limited (Formerly known as Skyways Air Services Private Limited)
CIN: U74899DL1984PTCO19666

Annexure VII
Motes forming part of the dC lidated S y Stat
All amounts are in INR lacs unless otherwise stated
€l The table shows summarized infor ion of v of the group that have material non-controlling interests before intragroup eliminations
Bolt Freight INC (Trade Name: RIV Worldwide INC) —Cloudport Logistics Private Limited
Particulars (Balance Sheet) As at As at As at As at As at As at As at As at
December 31,2024 March31.2024 ~ _ March31.2023  __ March31,2022 —December 31,2024  _ March 31,2024  __ March 31,2023 — March 31, 2022
Current Assets 1,224.25 1,037.38 - - 139.07 - - &
Non Current Assets - - - - 6.33 - - 3
Current Liabilitias 711.81 688.78 2 - 188.05 - - 5
Non Current Liabilities - - - - 1.27 - - 2
Equity Interest Attributable to the owners of - " 2
e Campany 512.44 348.60 (43.93) - =
As at As at As at As at As at As at As at As at
Particul Profit & Lo oo A
ars (Pr 55) & 30, 2024 March 31, 2024 March 31, 2023 March 31. 2022 December 31, 2024 March 31, 2024 March 31. 2023 _March 31. 2022
Revenue from operations 5,044.94 1,755.01 - - 294.18 - - =
Other Income - 0.56 - - 0.32 - = z
Expenses (4,797.70) (1,728.51) - - {348.97) - - -
Tax (expense)/Income (95.80) {3.31) = - 0.54 - - =
Profit / (loss) for the period/year 151,44 13.5_5_ - - (53.93) - - =
Profit/ (loss) attributable to the equity holders = :
of the company L] L (48.54) - - "
Profit / (loss) attributable to the non 5 _
controlling interest bRl s [5.39) - - &
Profit / (loss) for the period/year 151.44 13,3L - - {53.93! - - -
Items that will not be reclassified to profit and
loss = = = * = - = %
Items that will be reclassified to profit and
Inss 12.40 0.04 - - i = . )
Other comprehensive income [ (loss) 11.&_ 0.04 - - - - - -
Other comprehensive Income/ (loss)
attributable to the equity hoiders of the 5.32 0.02 - - - - o -
Comnanv
Other comprehensive Income/ (lass) 5.08 0.02 3 = > =
attributable to the non controlling interest 2 : = =
Other comprehensive income /(loss) 12.30 0.04 - = = = - —
Total other comprehensive Income/ (loss)
attributable to the equity holders of the
Camnany 83.56 6.83 - 3 L = .,
Total other comprehensive income / (loss)
attributable to the non controlling interest 80.28 6.56 - = = = -
Total other comprehensive income /(loss) 163.84 13.39 - - - = =
Net cash inflow / (outflow) from operating
activities 22,67 11.14 - - " a .
Net cash inflow / (outflow) from investing
activities = = > = - & -
Net cash inflow / (outflow) from financing
activities = = - -

Net cash inflow / {outflow) 22.67 11.14 - -




Skyways Alr Services Limited (Formerly known as Skyways Air Services Private Uimited)
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Annexure VII
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All amounts are in INR lacs unless utherwiu stated

¢] The table shows summarized fi ial information of idiary of the aroup that have material non-controlling Interests before intragroup eliminations
C'TC mmzmnum_ _Sk!nmjl-‘i_lmlsﬂhm._umnmgnmﬂ_
Particulars (Balance Sheet) As at As at As at As at As at As at
December 31, 2024 Ham‘.: :l:.. 1024 March 31. 2023 _HH;:L:.LJ.DZL_ —December 31. 2024  __ March 31,2024 March 31, 2023 March 31, 2022
Current Assets 446,87 = - - 72.98 - = a
Non Current Assets 166.59 3 - - - - - &
Current Liabilities 167.29 - - = 0,83 - - o
Non Current Liabilities 43.13 = = o E - - -
Equity Interest Attributable to the owners of = o £
the Comoany 403.09 72.16 - P :
Particulars (Profit & Loss) A st As at As at As at As at As at As at As at
December 31,2024  _ March 31,2024 ~ _ March 31,2023  _ March 31,2022  _December 31, 2024 —March 31,2024 ~ __ March 31,2023 — March 31,2022

Revenue from operations 735.78 = 14.45 a
QOther Income 3.16 . 0.02 a
Expenses (670,52} - {27.35) =
Tax (experse)/Income (17.24) - 0.1 =
Profit / (loss) for the period/year 51.18 - (13.02) =
Frofity (loss) attributable to the equity holoers
of the company 26,10 - (9:11) "
Profit / (loss) attributable to the non
cantrolling interest 25.08 - (3.91) -
Profit / (loss) for the period/year 51.18 - (13.02) ar
Iterns that will not be reclassified to profit and
loss (0.56) & = F
Iterns that will be reclassified to profit and
loss i = 1.37 i
Other comprehensive income / (loss) (0.66) - 1,37 re
QOther comprehensive Income/ (loss)
attributable to the equity holders of the
Combanv (0.34) - 0.96 =
Other comprehensive Income/ (loss)
attributable to the non controlling interest 37 = 0.41 =
Other comprehensive income /(loss) 0, - 1.37 5
Total other comprehensive Income/ (loss)
attributable ta the equity holders of the
Comnany 25.77 - (8.16) 3
Total other comprehensive income / (loss)
attributable to the non cantrelling interest 24.75 = [(3.50} &
Total other comprehensive income /(lass) 50.52 - (11.65) =
Net cash inflow / (outflow) from aperating
activities (124.76) - (14.29) s
Net cash inflow / (outflow)} from investing
activities (10.31) z » -
Met cash inflow / (outflow) from financing
activities (4.43] . 83.81 )
Net cash Inflow / (outflow) {133.50) - 69.53 T
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44  Earnings per share

45

46

Basic earnings per equity share has been computed by dividing net profit after tax by the weighted average number of equity shares outstanding for the year. Diluted BAMMINGS per equity

share has been computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the period/year.

Unit As at As at As at As at

December 31, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Restated Profit attributable to equity holders of INR lacs 3,046.16 3,125.00 3,502.15 4,466.51
the parent
Weightad q L of equity shares Number 5.21,82,400 5,21,82,400 5,01,82,504 4,86,63,014
outstanding during the year for basic eamnings
per share
Weighted average number of equity shares Number 5,21,82,400 5,21,82 400 5,01,82,504 4,86,63,014
outstanding during the year for diluted eamings
per share
Nominal value of equity shares INR 10.00 10.00 10.00 10.00
Basic earnings per share INR 5.84 5.99 6.98 9.18
Diluted earnings per share INR 5.84 599 698 9.18
Note:

During the year ended March 31, 2024, the holding company has split its equity share capital from face value of INR 100 per share to face value of INR 10 per share vbde_shareholders'
approval at Extraordinary General Meeting (EGM) held on June 26, 2023. As prescribed under Ind AS 33, 'Earnings per Share' the holding company has presented basic and diluted
earnings per share on considering the aforementioned share split for the current as well as previous years. Further, During the period ended December 31, 2024 and year ended March
31, 2023, the holding company has alloted 4,17,45,920 equity shares of INR 10 each and 7,81,250 equity shares of INR 100 each respectively as bonus sharas to existing shareholders,

There were no amounts which were required to be transferred to the investor education and protection fund by the Group.

The Holding Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing leqis[atiu_:n_ under Sections 92-92F of the
Income Tax Act, 1961. Since the law requires existence of such information and dac ion to be contamp in nature, the Holding Company is in the process of updating the
documentation for the transactions covered under transfer pricing regulations entered into with the assaciated enterprises during the period and expects s.uch records to be in existence
latest by such date as required under the law. The management of the Holding Company is of the opinion that its international trans_actions are at arm’s length so that the aforesaid
legislation will not have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.
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A

A1

A2

A3

B)

Bl

B.3

First-time adoption of Ind AS

These are the Company’s first financial prepared |n with Ind AS. The accounting ende:
7 4 polices set out in note 2 have been applied in preparn the fi statem Bmbe;
2024, March 31, 2024, March 31, 2023, March 31, 2022 and In the preparation of an apening Ind AS balance sheet at April 01, 2021 (the Comp‘:nv's dat‘: :!u:r:!;snim;?ma RIS I e e i

::;;ﬂdﬁ:‘:r’ upte ;T'ﬂ;:;\:l;ﬂgem yt;_e:::dﬂ;:l; 31;:1024. the cmf‘any prepared its financial statements In accordance with Generally Accepted Accounting Principles (GAAP) and complied with accounting standards as
Sectl Compani v together Comj ACCounts, Y L y .
Companies Act, 2013, o8 Wik e 7 of the panies (. ) Rules, 2014 [‘previous GAAP' or 'IGAAF) to the extert agplicable ang the presentation requirements of the
The transition of Ind AS was carried out in accordance with Ind AS 101 with Aprll 01, 2021 being the date of transi i Bcen
3 § tion, This note explains the exemptions on the frst-time adapti i In aval i
101 and an explanation of how the transition from previous GAAP to ind AS has affected the Company's financial position, financial performance and cash Aows. Gl R
Exemptions availed and mandatory exceptions

Ind AS 101 'First-time Adoption of Indian Accounting Standards' allows first-time adopters certain exemptions from retrospective appl
plication of certain réquirements under [nd AS. Set out balow are the | |
eptional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind AS, Sl Ll

Ind AS optional exemptions

in sub Joint es and
Ind A5 101 permits a first-time adopter to measure its in sub &5 and ot deemed cost, The deemed cost of suth an investment shall be either (2) its fair value at the date of transition, or (b} previous
GAAP carrying amount at that date. Either {a) or {b) can be chosen to the in each sut Y, Joint venture or associate, that it elects to measure using a deemed cost,
Accordingly, the Company has opted o its In s 1es and At deemed cost, |e, previous GAMP carrying amount at the transition date.
Carrying value as d cost for property, plant and and |

Ind AS 101 permits, where there is no change in the functional currency on the date of transition to Ind ASs, a first tme adopter to Ind AS may elect to continue with the carrying value for all of its property, plant and
P defined as per ING AS 40 85 recognised in the financial statements os ot the date of transition to Ind ASs, measured a5 per the previous GAAP and use that as its desmed cost as at the date
of transition except to the extent of capitallsation of the government grant as at transition date.

Accordingly, the Company has elected to use the carrying value for all of its property, plant and equipment and investment property on the date of transition and designate the same as deemed cast on the date of transition,

Right of use assets and Lease liabilities
Ind AS 116 permits 2 first Ume adopter to apply this standard to Its leases sither retrospectively to each prior porting period appl ind AS 8, Accounting Policies, Changes In Accounting Estimates and Errors; or
retrospectively with the cumulative effect of initially applying the Standard recognised at the date of initial application,

Accgrdingly, the Company has opted L represent the Right of use assets and lease |iabiiities retrospectively to each prior reporting period presented,

Ind AS mandatory exceptions

Accounting estimates
An entity’s estimates in accardance with [nd AS at the date of transition to Ind A5 shall be consistent with estimates made for the same date in actordance with previcus GAAP {after adjustments to reflect any difference in

accounting pelicies), uniess there |5 obj i that those were an error,

Ind AS estmates as at April 1, 2021 are consistent with the estimates a5 at the same date made in conformity with prévious GAAP,
De-rec of assets and i

Ind AS 101 requires a first-time adopter to apply the de-recogrition provisions of Ind AS 109 prospectively for bransactions ocourming on or after the date of transition to Ind AS. However, Ind AS 101 allows & first-time adopter
to apply the de-recognition requirements in [nd AS 109 retrospectively from a date of the entity's choosing, provided that the information needed to apply Ind AS 109 to financial Assats and financial lisblliGes derecogaised as 2
resuit of past transactions was obtained at the time of initaily accounting for those transactions.

The Company has elected to apply the de-recoanition provisions of Ind AS 109 prospectively from the date of transition to Ind AS,

cl and of assets
Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing a5 on the date of transition. Further, the standard permits measurement of financial assets accounted at

amortised cost based on facts and circumstances existing at the date of transition if retrospective application Is Impracticabie.

Accordingly, the Company hes determined the classification of financlal assets bases on facts and circumstances that exist on the date of transition, Measurement of the finanoal assets accounted at amortisad cost has been
done retrospectively except where the same is impracticable,
Reconciliation of other equity between Ind AS and previous GAAP @

As at March 31, 2024;
Particulars Notes General Reserve Securities ined _;tmumrr reserve Foraign currency Total
Gther equity as per previous GARP 135.68 534.42 13,308.50 18.13 56.22 14,653.15
Adjustments
Irvestments in mutual funds measured at FYTPL i - = 5235 - - 52.35
Depreciation on property, plant and equipment - - 964.22 - - 964,22
Depreciation on right of use assets 4 = - (388.61) & - (388.61)
Interest on |ease Habilities at amortised cost £ - = {120.39) - - {120.39)
Payment of principal portion of lease liabilities 4 - = 430.43 - ¥ 430.43
Reversal of lease liability - operating lease - - 35.94 - - 35.94
Interest income on financial assets 4 - - 394 - - 3.94
Other adjustment [1,267.74) - (4.28) (1,272.20)
T2x impact on adjustments i - 23.30 - = 23.30
DOther equity as per Ind AS 13588 13 641 94 51.78 14,382.13
As at March 31, 2023:
Particulars Notes General Reserve Securities gs  Sta ¥ reserve  Foreign currency Total

i IESSCVE
Other equity as per previous GAAP 135.88 534,42 11,3377 9.92 B3.77 12,087.76
Adjustments
Depreciation on property, plant and equipment - - 509.75 - - 509.75
Depreciation on right of use assets 4 - - (266.31) - - (266.31)
Interest on leass |iabilities a&t amortised cost 4 - (63.76) - - (63.76)
Payment of principal portion of lease ||abilities 4 - = 221,06 - - 221.06
Feversal of lease ||ability - operating Isase = = 21.56 - - 21.96
Interest income on financial assets 4 - = 1.87 - = 1.97
Other adjustment = = {1,288.08) =] [&.46) (1,292.54)
Jex mpact on adjustments s : 244,57 = - 244.97
Other equity as per Ind AS 13588 _10,715.33 9.92 79.31 11,474.86
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As at March 31, 2022:

Particulars T e
b Notes General Reserve Securities p Earnings Y reserve  Foreign currency Total
Other equity as per previous GAAP 517,13 555, —
e 259.44
piiy B,732.43 2.69 15.93 9,927.62
Depreciation on property, plant and equipment 5 = 227.30 -
Depreciation on right of use assets 4 - 4 (41 .'50] " = oot
Interest on lease liabliities at amortised cost 4 = > (2.93) & . had)
Payment of principal portion of lease liabilities 4 . = 42,86 £ _ (:“;:-I
Interast income on financial assets 4 - - 0.73 = = D.?J
DOther adjustment - = {513.08) - (3.02} (616.10)
Tax impact on adjustments - - 57,70 - - 67.70
Other equity as per Tnd AS EERE e AE 2.8 iz e
As at April 01, 2021
Particulars Notes General Resarve Securities premium Retained Earnings  Statutory reserve  Foreign currency Total
tran
Cther equity as per previous GAAP 91713 511715 16.48 6,050.76
Adjustments
Depreciation on Fight of Lise assats 4 - (3.02) - = (3.02)
Interest on lease liabilines at amortised cost 4 - (0.23) - - (0.23})
Payment of principal portion of lease liabilities 4 - 315 - - 3.15
Interest income on financlal asssts 4 = o 0.0z - = 0.0z
Other adjustment = 2.08 - (0.52) 1.51
Jac Inpact on pliystment, - 2,01 = - 2.01
Other equity as per Ind AS 917.13 5119.16 - 15.91 6,052.20
b. Reconciliation of net profit as per previous GAAP and total comprehensive income as per Ind AS
Notss H Ha

Net profit as per previous GAAP 3.034.52 4057 85 4,953.83
Adjustments
Investments in mutual funds measured at PYTPL 1 52.35 . E
Depredation on property, plant and equipment 454,47 282.45 227.30
Depreciation on right of use assets 4 {122.30) {224.81) (38.48)
Interest an lease |iabilites at amortised cost 4 (56.63) (60.83) (2.70)
Payment of principal portion of lease | abilities 4 209,37 178.20 39.71
Reversal of lease liability - operating |ease 132.98 21596 -
Interest income on financial assets 4 L.97 124 0.71
Qther adjustment 27.28 (662.90) (511.43)
Tax impact on adjustments [221.67) 177.27 67.69
Effect of remeasurement of the defined benefit plan 2 56.01 19.82 {32.25)
(et of tax)
Net profit as per Ind AS 3,449.35 3,780.27 4,604.38
Effect of remeasurement of the defined bensfit plan 2 (56.01) {19.83) 32.25
fnet of tax1

(22.55) 66.40 (3.00)

Exchange differences in translating the financial
infermation of foreion ooerations

Jetalcomorehengive income 35 parJnd AS

. Reconciliation of cash flows

336579  3a3oms  aeaies

The adjustments as explained above, are of non-cash nature and accordingly, there are no material differences in cash flows from operating, investing and financing activities as per the preyvious GAAP and as per nd AS,

Previous year numbears have been reclassifled wherever required.

Year ended March 31, 2024:

Particulars GAAP Effects of As per Ind AS
Net cash flows from operating activities {1,602.74) 688.57 [904.57)
Met cash flows from investing activities (12,435.58) [665.61) (13,101.25)
Net cash flows from financing activities 15,518.49 15,59 15,534.08
Net increase/ (decrease] in cash and cash equivalents 1,480.07 48,55 1,528.62
Cash and cash equivalents at the beginning of the year 5,562.58 (82.19) 5,480.39
Cash and cash equivalents at the end of the year 7,015.10 (0.01) 7,015.09
Year anded March 31, 2023:
Particulars Previous GAAP Effects of transition As per Ind AS
wet cash flows from operating adivities 5,898.39 26014 7,158.53
Net cash flows from investing activities {7.641.17) 25.00 (7,616.17)
Net cash flows from financing activities (B54.83) [211.67) (1,066.50)
Net increase/ (decrease) in cash and cash equivalents {1,597.61) 73,47 (1,524.14)
Cash and cash equivalents at the beginning of the year 201018 2,00 7.012.16
5,480.39 = 5,480.39

Cash and cash equivalents at the end of the year
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Year ended March 31, 2022;
Particulars Previous GAAP Effects of transition As per Ind AS
Net cash flows from cperating activities 542.55 1,545.35 2,087.90
et cash flows from |nvesting activities 2,097 .45 {3,825.87) (1.728.41)
MNet cash flows from financing activities 2,656.30 {73.24) 2,583.086
Net increase/ (decrease) in cash and cash egquivalents 5.296.31 (2,353.78) 2,942.55
‘Cash and cash equivalents at the beginning of the year 1,714.40 2,362.00 4,076.40
‘Cash and cash equivaients at the end of the year 7,010.186 2.00 7,012,186

Notes to first-time adoption of Ind-AS

1 Investments in mutual funds measured at fair value: Under the previous GAAP, Investments (n mutual funds were measured at (ower of cost or fair value, Under Ind A5, these investments are required to be measured at
fair value through profit or loss. The resulting fair value changes of these investments is reccgnised in the retained earnings as at the date of transition,

2 Remeasurement of the defined benefit plan: Ind AS 19 Employes Benefits requires the impact of re-measurement in net defined benefit liability (asset) to be recognized in cther comprehensive income (OC1). Re-
measurement of net defined benefit llability (asset) comprises actuarisl gains and losses, return on plan assets (excluding interest on net defined henefit asset/liability). This was being recognised in the statement of profit and
loss In Statement of profit and loss in previous GAAP.

3 Deferred Tax: Previous GAAP required deferred tax accounting using the income statement approach, which focuses on differences betwesn taxable profits and accounting profits for the period, Ind AS 12 requires entities ta
account for deferred taxes using the balance shest approach, which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base, The application of Ind AS 12
approach has resulted in recognition of deferred tax on new temporary differences which was ot required under previous GAAP,

In addition, the various transitional adjustments lead to temparary differences. According to the accounting policies, the Company has to account for such differences. Deferred tax has been recognised on such termporary
differences.

4 Right of use assets: [nd AS 116 requires the foliowing accounting treatment in the books of the lesses, or the commencmant of the fease;
- A lessee recognises a Right of Use [ROU) asset representing its right to Lse the underiying asset and a lease liability representing its obflgation to make |ease payments.
- & lessee measures the ROU asset at cost less ac ep and |ated |osses,
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50

51

Other Information

[} The Group does not have any charges or satisfaction which |s yet to be registered with ROC beyond the statutory perigd,

(11} The Group have not traded or Invested in Crypto currency or Virtual Currercy during the finaricial year

[iif) The Group have not advanced or loaned or invested funds to any other person or entily, including forelgn entities (Intermediaries) with the understanding that the Intermediary shall;
[8) directly or inirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Graup iUitimate Benelicaries) or

{b] previde any guarantee, security ur the |ike to or on behall of the Ultimate Bereficiaries

{iv} The Gruup have not received any fund from any person or entity, including foreign entities (Funding Party) with the uncerstanding (whesher secorded in writing or otherwisz) that the Group shall,

{a) directly or indirectly lend or mvest in ather persons or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or

() pravide any guarantee, security or the |ike on behall of the Wtimate Beneficiaries

{v] The Grouo have not any such transaction which is not recorded in the books of accounts that kas been surrendered or disdosed as income during the year in the tax assesements under the [ncome Tax
Act, 1961 {such as, search ar survey or any other relevant pravisions of the Tncame Tax Act, 1961

v} The Groun does not have any Benami oroperty, where any proceeding has been Initiated or pending against the Group fur holding anv Benami property.

{vil) The Group nas not been declared as wilful defaulter by any bank or financial institution of government or any government autharizy,

{viil} The Group has complied with the sumber of layers for its holding in dewnstream companies prescribed under clause (87} of section 2 of the Companies Act, 2013 read with the Campanies [Restriction
on number of Layers) Rules, 2017,

The Holding Company and iLs subsidiaries, which is a company incorporated in India, has used the accounting saftware for maintaining its books of account which has a feature of récording audit trail and
the same has vperated throughout the year for all relevant transactions recarded In the sofiware.

Further, (n respect of softwarg used (n maintaining payroll records which operated and maintained by a third party service provider, In absence of sarvice arganisation contrels repart in respect of audit trall,
management IS unable ta determine whether audit trajl feature of the underlying database was enabled and operated throughout the year. Further no instance of audit trail feature being tampered with
was noted in respect of accounting software except that in absence of service organisation controls report, we are unable to assess the same in respect of the software used to maintaln payroll racords.

Additionally, the audit trail to the extent It was enabled has neen preserved by the Holoing Company and its subsidiarles as per the statutory requirements for recora retention except that in abserce of
service arganisation controls report. we are unable to comment on the same in respect of the software used Lo maintain payrall records.

The figures have been rounded off to the nearest lacs of rupees up to two decimal places. The figure (.00 whersyer stated regresents value less than TNR 500/-.

Note | to 50 form integral part of the restated consslidated summary staterment of assets and Habilites and restated consolidated statement of profit and |oss.

For Bhaai Bhardwai Gaur & Co. For and on behalf of the Board of Directors of
Chartered Accountants Skyways Air Services Limited (Formerly known as Skvwavs Air Services Private Limited)
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