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MRHOSAIN&CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOT{S REPORT
To the shareholders of

$KYWAYS SLS FRUGAT (BD) PVT LTD.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SKYWAYS SLS FRUGAL (BD) PVT LTD. (the company)
which comprise the Statement of Financial Posidon as at 30 Jrme 2024 and Statement of Profit or Loss

and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended 30 June 2A24, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory notes.

In our opinion, the accompanymg financial statements of the Company present flarrly of the financial
position of the Company as at 30 llne 2024, and of its financial performance and its cash flows for the
year then ended 30 ]une 2024Lr. accordance with International Financial Reporting Standards (IFRSs),

the company Act 1994 and other applicable laws and regulations.

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and
Exchange"Commission (BSEq and we have fulfiIled our other ethical responsibilities in accordance
with the IESBA Code and the lnstitute of Chartered Accountants of Bangladesh (ICAB) By Laws.

Emphasis of Matter ' '

mention the sales amount during the period in the monthly vat return. Though, the sales of this
company are vat exempted, we are highlighting the issue to the readers of the report as the vat
return was not filled in accordance with vat and supplementary duty act2012.

i currency account but no exchange gain or loss has reported during the period.

accounts payable amount in BDT 55,96,ry1.f -,we have sent balance confirmation letter to major
parties of payable but no such confirmation received from client side.

Information Other than the Financial Statement and Auditors Report Thereon

Management is responsible for the other information. The other information comprises all of the
information in the annual report other than the financial statements and our auditors' report thereon.
The Annua1 Report is expected to be made available to us after the date of this auditols report.

Our opinion on the financial statements does not cover the other information and we d.o not express

any form of assurance conclusion thereon.
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MRHOSAIN&CO.
CHARTERED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be'materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of the
Company in accordance with International Financial Reporting Standards (IFRSs) and the company
Act 1"994 and other applicable laws and regulations for suchinternalconfool asmanagementdetermines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern/ disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives Eue to obtain reasonable assurance about whether the financial statedrents as a whole
are free from material misstatement, whether due to fraud or error/ and to issue an auditor's report that
includes our opinion. Reasonable assur.illce is a high level of assurance/ but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrega@i they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements

As part of an audit tn u."ordur,.u with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatementresulting from fraud is higher than for one resulting from
error/ as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude onthe appropriateness of management's use of the goingconcernbasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as ii
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, fufure events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, strucfure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a marurer that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the audit. We remain solely responsible for our
auditopinion.

We also provide those charged with goveffrance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicates with those charged with governess/ we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor report unless law or regulation
precludes public disclosure about the matter or wher; in extreme$ rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such commrinication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act,1994, we also reportthat:

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the pu{pose of our audit and made due verification thereof;

...^in our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of those books;

(ii| the statement of financial position and statement of profit or loss and other comprehensive
income together with the annexed notes dealt with by the report are in agreement with the
books of account and retums;

(i)

(i0

Placs Dhaka
Dated: ]anuary 15,20?5
DVC: 25011 5197 5 /'5139995

#
Md. Rubel Hosa'in ACA
Enrolment No. 1975
MRHOSAIN&CO.
Chartered Accountants
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Particulars

ASSETS:
Non Current Assets
Property Plant & Equipment
Preliminary Expenses
Un-allocated Revenue Expenses

Current Assets
Accounb Receivable
Advances, Deposites & Prepayments
Cash & cash equivalents

TOTAL AESETS

SHAREHOLDERS EQUITY & LIABILITIES:
Shareholders' Equity
Paidup Capital
Retained Earnings

Current Liabilities
Provision, Accrued & Other Expenses
Provision for Income Tax
Accounb Payable

Place: Dhaka.
Dated: 15 January,2A?5
DVC: 250115197545439995

SKYWAYS sLS FRUGAL (BD) P\rT LTD.
Statement of Financial Position

As at 30 ]une 2024

Notes

3.00
4.00
5.00

CHARTERED ACCOUNTANTS

19,916,335 97,759,314
5.00

7.04

8.00

9.00
10.00

11.00
72.00

1"3.00

875,944
235,000

18,845,436

675,446
235,000

96,849,268

20,248,M7 98,141_,812

TOTAL SHAREHOLDERS EQUITY AND LIABILITIES 24,248,M7 98141,812

The accompanying notes are an integral part of this financial statement and are to be

in conjunction therewith.

Director
As per our annexed report of same date.

{L

Md. Rubel Hosain, ACA
Proprietor & CEO
Enrollment No- 1975
MRHOSAIN&CO.
Chartered Accountants

4

Amount In BDT
une 2424 2423

81,261

250,850

95,804
7,971.

1000,000 5,000,000

659,187

391,99A
44-1,,2W

239,782

Dhaka
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Amount In BDT
Tune 30,2024 June 3O 2023

Particulars

B. Operating Eqrenses
Administrative Expenses
Financial Expenses

Profit frcm operation (A-B)
Financial assets

Profit Before Tax (A+B-C)
Tax adjusted A.Y: ?A?2-Z0n
hrcome Tax Expense
Net Profit for the year

Place: Dhaka.
Dated: 15lanaary,2025
DVC: 2501151975 A5439995

@t
SKYWAYS SLS FRUGAL (BD) PVT LTD.

Statement of Profit or Loss & Other Comprehensive Income
For the year ended on 30 ]une 2024

A. Net freight commission 14.00 \0,784,002 \0,357,266

Notes

15.00
16.00

17.00
2,25'1,,025

1,938,279
2,036,233

L41A,183
3446,416

947,764

_____22 s8 _ ______2,4e8 @_

The accompanying notes are an integrai part of this financial statement and
are to be read in conjunction therewith.

Director Director

. As per olrr annexed report of same date.

Md. Rubel Hosain" ACA
Proprietor & CEO
Enrolhnent No- 1975
MRHOSAIN&CO.
Chartered Accountants

4,18%305
152,248

1,,278,971

5

g,45A,g5g 8,217,424
144,009
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@t MRHOSAIN&CO.

SKYWAYS SLS FRUGAL (BD) PVT LTD.
Statement of Changes in Equity

For the year ended on 30 l:orre2024

For the year ended on 30 lune2O23

CHARTERED ACCOUNTANTS

Director

Amount In BDT

Particulars
Share

Capital
Retained
Earnings

Total

Balance as on 01 luly,2A23
Profit /Loss During the Year

5,000,000 5,U2,604
2,758,125

14,842,6M
2,758,1?5

Balance as at 30th lwe,2A24 5,000,000 8,600,730 13,600,730

Amount In BDT

Particulars
Share

Capital
Retained
Earnings

Total

Balance as on AlJluIy,2022
Payment of Tax - tor 20\9-20
Pro{it /Loss During the Year

5,o0o,ooo 3,357,895
(13,943)

7,498,652

8,357,895
(13,943)

2498,552
Balance as at 30th lune,2023 s.000.000 5.U2,6M fi.842.604

6
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SKYWAYS SLS FRUGAL (BD) PVT LTD.
Statement of Cash Flows

For the year ended Sfth |une 2024

MR HOSAIN & CO"
CHARTERED ACCOUNTANTS

Amount In BDT
ltune30,2A24 Iune 30,2$23

4,189,305 3A46,416

@t

Particulars

L. Cash flows from operating aetivities
A. Net profit before tax
B" Add: Items not involved in movement of cash:
Depreciation on property, plant and equipment
Preliminary Experses Written off
Amortization of intangible assets

C. Changes in working capital
(Increase)/Decrease in Accounts receivable
(Increase),/Decrease in Advances, deposites & pre-payments
Increasel(Decrease) in Provision, Accrued & for Expense
Increase/ (Decrease) in Account payable

D. Net Cash after Adiustment (B+C)
Less: Tax Paid During the year
Net cash generated from op*ating activities (A+D)

2" Cash flows from investing activities
PurchaseslSales of Fixed Asseb
Other Inveshnent (Deffered Revenue Expenses)
Other Investment
Net cash used in investiqg activities

3. Cash flows from financing activities
Issuance of paid up capital
ProfitShare payable
Sharemolrey deposit
Net cash from financing activities
Netcashflows G+2+3)
Caslt and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(20o8s4)
0

217,y7.t1

(81,021,608)

16,642

(10,000)
18,787

26,753,650

) 26,779,A79
(76,7&,962l

(1,278,971\..
30,274,886

t7,086,362\
{7&043,833} 29,188,524

{42,050)

(7&043,833)
96,849,269

29,146A74
67,742,795
g6,wg,269

(L
Director

7

14,ilz
27,872

L7,536
3Oe6e

886

(42,050)

Dhaka



MRHOSAIN&CO.
CHARTERED ACCOUNTANTS

sKvwAYs sl,s FRUGAL {BD) PVT LTD.
Notes to the Financial Statements

For the year ended on 30 ]une 2024

1.00 Legal Status and Nature of the Company
Lm Legal Status of the Company

Skyways SLS Frugal (BD) Rrt. Ltd. is a private limited company incorparated
under Bangladesh Companies Act L994 on 1st day of March Two Hundred and
Seventeen bearing registration no. C-136323/17. The registered office of the
company is situated atDhaka, Bangladesh.

1.02 Principal Activities and Nature of Operation
The main activities of the company is FreightForwarding.

2.{X} Summary of significant accounting pclicies
LgL Basis and convention of accounting

The financial staEments of the company have been prepared in compliance with
International Accounting Standards (IAS4 and International Financial Reporting
Standards (IFRk) under historical cost convention and accrual basis of
accounting.
The applicable IASs and IERSs are as follows:
IA$1 Presentation of Financial Statements
lASi7 Statement of Cash Flows \

IA$8 Accourrting Policies, Changes in Accounting Estimates and Erors
IA$10 Events after the Reporting Period
IA$12 Income Taxes

"14$16 ftoperly, Plant and Equipment
IA$18 Revenue
IA$19 Employee Benefits
lA*24 Related Parfy Disclosures
IA5-36 Impairment of Assets

IASL37 Provisions, Contingent Uabilities and Contingent Assets

LAZ Use of estimates and iudgements
The preparation of financial statemenb requires managementto make judgments,
estimates and assumptions that affect the application of accounting policies and

, the reported amounts of assets, liabilities, income and expenses. AcfuaI results
may differ from these estimates.
Estimates and underlying asswnptions are reviewed on an ongoing basis.
Revision to accounting estimates. are recognized in the period in which the
estimates are revised and in any future periods affected.

2.A3 ?rcpe*y, Plantand Equipmen*
Property, plant and equipment have been stated at cost as reduced by
accumulated depreciation- Assets costing less than BDT 10,000 are recognized as

expenditure irrespective of their useful lives.

@t
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MRHOSAIN&CO.
CHARTERED ACCOUNTANTS

2.04 Depreciation
Depreciation is provided on all fixed assets, at various rates on a reducing
balance method over their estimated useful lives. Depreciation on additions to
fixed assets are charged for the full year in the year of acquisition while no
depreciation is charged in the year of retirement/disposal. The rates of
depreciation and useful lives are stated below:
Name of Fixed Assets
Furniture & Fixture
Computer & Laptop
Office Equipment
Inventories
Inventories are valued at lower of cost and net realizable value. Inventories
comprise of yarn and accessories and other raw materials. Cost is determined on
First In First Out (FIFO) basis in the case ol yarn and accessories and other raw
materials. Cost of finished goods includes total cost of materials, all direct
expenditures and an atlributable proportion of overheads.
Revenue recognition
Revenue from sales of good is recognized while invoices are raised upon delivery
of goods and when all the significant risks and rewards of the ownership
transferred to the customer.
Taxation
Provision for current income tax has been made in the financial statements in
accordance with latest Finance Act 2023

Events after the reporting period
Events after the reporting period that provide additional in{ormation about the
Company's position at the date of statement of financial position are reflected in
the financial statements. Events after the reporting period that are not adjusting
events are"disclised when material as per IAS-10 "Events after the reporting
Period".
Contingencies
A contingent liability is a possible obligation that arises from past events and
whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the conkol of the
company; or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; or the amount of the obligation
cannot be measured with sufficient reliabiliqr.
Foreign currency transactions
a) Foreign currency kansactions have been converterl into Bangladesh Taka at the
rulling rate on the date of transaction.

b) The imported plant & equipment has been converted at historical rates.

General
a) Figures appearing in the financial statements have been rounded off to the
nearest Taka.
b) Previous year's figures have been rearranged, whenever considered necessary
to conform to the current year's presentation.

@t
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Notes
No.

Particulars
Arrrount In BDT

Iune 30,2024 Iune 30,2023

3.00 Property, Plant & Equipment (Annexure-A)
Op"riog Balance (At Cost)

Add: Addition During the year
Less: Disposal During the year

Less: Accumulated Depreciation

For details see Annexure-A

4.00 PreliminaryExpenses
Opening Balance (At Cost)
Less: Written otr @1A%

5.m Un-alloeated Revenue Expenses

Op*rirg Balance (At Cos$
Less;Written aff@10%

6.00 AccountsReceivable

7.OA Advances, Deposits & Prepayments
Advance to Staff

. Advances Income Tax (AIT) [ Ref. from 06.01]

7.Vl Advances trnconie Tax (Affl
Opening
Tax paid by Airline
Tax deducted atSource on FDR Interest

Adj. with Income Tax provision I Ref. to 10.00]

i

8.00 Cash & cash equivalents
Cashinlland
Cash inBank

8.01 Curent Account
SBAC Bank Ltd. (A/Cno. 0010111003055) - BDT
SBAC Bank Ltd. tA{Cno.00101400000%) -USD
Dhaka Bank Ltd. { A/C no. 0206-100 26789t - BDT

Term-Deposit A/c
SBAC Bank Ltd. (A/C no.0010242027569')

250.8s0_ _2?5X22
875,900 675,046
875,900 675,446

157,054

157,050
(75,789)

111000
4?,050

1sz0s0
(61,246,

81,261 95,804

7,971.
7,97r

8,857
886

7,97-1

278,722

27,872
3A9,691

34,969

235,000 235,000

235,000 235,000

904,647

378,364
L,278,971

{1,278,971)

239,180

4?3,055
662,235

(662,23s)

13,942
18,791,494

15,6?A

96,833,648
18,805,436 96,W9,268

14,770,854

3,435,919
984,72A

13,756,462
54434,203

L674,855

30,972,128

Dhaka
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Notes
No.

Particulars
Amount In BDT

Iune 30,2024 Iune 30,2023

9.00 Authorized Capital
3,000,000 Ordinary Shares of Tk.10/- each

9.(}1. Paidup Capital
500,000 Shares of Tk.10/- each

10.00 Retained Earnings
Opening Balance

Add: Profit/ Loss during the year
Payment of Assessed Tax - for 2A19-20

11.00 Provision, Accrued & Other Expenses
Audit fees
Business Promotion
Communication Expenses

Courier & Fostage
Internet Bill
Office Rent
Office Stationery
Other Expenses

Salary & Allowance
VAT on office Rent

12.00 Provision for Income Tax
Opening Balance
Add: This Year
Atlciitional Assessed T ax - 2022-23

Less:
Adjusted Advances Income Tax (AIT)
Payment of Income Tax - for Previous FY

30,000,000 30,000,000

30,000,000 30,00o000

5,0oo,0oo 5,000,000
5,000,000 5,0ooooo

2022-202.3

2,254,044
750,000

e000,000

5.000.000

5,942,644

2,758,125

3,357,895

2,498,652

{13,943\
8.600,739 5,W2,604

45,000
25,000
14,000

7,139
7,204

45,240
4,500

28,128
475,494

6,934

42,AOA

30000
132fi8
7,139
4,800

\5,120
4"530

25,380
299,198

659,1.87 ML,277

239,782
1,,278,971

152,208

234,843
947,7M

't,670,96iL

{\,278,97\)

1,,182,647

(662,235j
(280,590)

Name of
Shareholders

Value of
Per Shares

Number of Share
2023-2424

2023-2424 2A22-2023
Md. Abrarul 10 225,000 225,A40 2,250,044
Mrs- Biva Sultana 10 75,000 75,000 750,000

Skyways Air
Services Private
Limited

10 200,000 200,000 2000,000

Total 500.000 s00.000 s.000.000

Dhaka

1.1
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Notes
No.

Particulars
Amount In BDT

Iune 30, zg}4lllune 30,2023

L3.00 Accounts Payable
Accounts Payable 5,596,541_ 86,618,\49

86.618.149

1"4.00 Net freight commission la,7w,aaz 14357,266
The company derived comrnission service fees as agent freight forwarder and
carries by afu & sea operation handling. Revenue is recognized as the net
commission income. I:e Cornmission accrued after deducting the freight charges to
air & sea charter.

14,01 Gross freight charges
Ocean & air {reight 499,69L,4A8 258,616,689

The company derived commissiory service fees as
9Iddil?f,8.f,6fff

agffirEigffiorwar&r and
carries by ak operation and sea operation handling. The proceeds are deposited in
to the Company's bank account through account transfer or instrument issued by
the customers.

14.fi2 Freight paid to air and sea charterer
Ocean & air freight charges 478,947,045 . M8,259,423

478,9A7,O05 248,259,423

15.00 AdministrativeExpenses
Audit fees
Books & Periodicals
Business Promotion
Communication Expenses
Computer,$cce$sories
Conveyance
Courier & Postage
Crockeries Item
Depreciation Expenses
Entertainment
Gift Items
Gas, Fuel, To11& Parking
Internet Bili
]anitorial & Cleaning
License, registration & renewal fees
Membership & renewal fees
Office Rent
VAT on Office Rent
Office Stationery
Office supplies
Preiiminary Expenses Written off
Un-allocated Revenue Expenses Written off@1A%
Repair & Maintenance
Salary & Allowance

45,000
'1,,794

-142,60A

\28,904
7,894

78,624
161,669

8,454
L4,ru?
89,328
)4. )19
25,894

173,380
26,304
9,547

494,875
554,400

83,164
82,906

279,?25
7,971,

27,872
145,686

42,044
1,56fi

1N,500
1?,4,AAA

7,680
57,687

155,501

6,6?il
17,535
TL624
19,375
24,340
e4000
26,340
9,547

163,500
554,4.40

78,1?0
76fi33

?05,834
886

3A,969

L30,AW

4090,100

Dhaka
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@t MRHOSAIN&CO.

Stamp & Others
Software & Maintence
Tours & Travels
Ufrlities BiIl

CHARTERED ACCOUNTANTS

8-458,958

82,019 104,009
82,01-9 104,009

1,938,279 L,410,183
1,938,279 L4L0,L83

16.{S FinancialExpenses
Bank Charges

17.00 Financial assets
Interest of FDR

Notes
No.

Particulars
Amount In BDT

Iune 30,2024 Iune 30,2023
7,514

15,000
30,25'1,

51.,381

3,650
15,000

23,274

4?,1'],6

Dhaka
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